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THE SpEcTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
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NE of the most extraordinary bills of the present season 
has appeared in the Arkansas Legislature. It is an 
anti-compact measure, but is unusually drastic, in that it at- 
tempts to prevent all co-operation anywhere between fire in- 
surance companies which operate in the State. A somewhat 
similar law was enacted in Texas, and, in consequence, a con- 
siderable numbers of companies notified the Insurance Com- 
missioner of their intended withdrawal from business in the 
State. It was only after concessions had been made that some 
of the companies were prevailed upon to continue business in 
Texas. They should keep in mind the fact that but a few 
years ago the fire insurance companies operating in Arkansas 
did withdraw from that State when the authorities tried to 
maintain that the anti-trust law of the State was universal in 
its scope, as is the one now before the legislature, and that only 
the intervention of the Supreme Court, in deciding against 
this preposterous claim, induced the companies to resume busi- 
ness in the State. Under the circumstances it is likely to take 
but little more nagging of this sort to induce the companies to 
retire from the State for good. Arkansas legislators should 
go slowly in this matter unless they wish to deprive their con- 
stituents of the benefits of fire insurance, as now furnished by 
sound and solvent companies at reasonable rates. 





HE bill pending in Congress to provide for a department 

_ of commerce, addinganew member tothe Cabinet, passed 
the Senate some time ago. When it reached the House a clause 
was inserted providing for a bureau of insurance within the 
new department, giving it limited supervisory power over 
interstate insurance matters. This was reported favorably 
to the House by the committee last week, when the insurance 
feature excited. vigorous attack from a number of members, 
chief among whom was J. J. Gardner, who represents Atlantic 
City, New Jersey. It was, in fact, mainly due to his opposition 
that the insurance feature of the bill was stricken out. Thus 
emasculated the bill passed, and will now go to a conference 
committee to adjust the differences that exist between the 
House and Senate bills. Many persons assumed to believe 
that the incorporation of an insurance bureau in the new de- 
partment would prove the entering wedge for more detailed 
work than was outlined, resulting eventually in a complete 
system of Federal supervision of insurance. Possibly the re- 
sult would have been different if the desired details had been 
included in the bill, or at least suggested, but it is doubtful. 
Congress has for years manifested the greatest reluctance to 
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meddle with the subject of insurance, doubtless fearing to 
disturb the principles of State rights, and as insurance men 
have not shown a great degree of enthusiasm in demanding 
such legislation, it has gone by default. Just why Mr. Gard- 
ner should have been so active in his opposition to the proposi- 
tion is not apparent, but possibly he feared government in- 
vestigation whenever Atlantic City chooses to get up a little 
conflagration in that popular seaside resort. 





URING the ten years preceding 1902 the annual fire loss 
in Manhattan and the Bronx—New York City proper 
—exceeded $5,000,000. During the first three weeks of the 
present month the loss in the same locality exceeded $2,000,- 
ooo. Some of the most extensive and stubborn fires known 
to the present fire department occurred during these three weeks, 
at times two or three fires going simultaneously. On several 
occasions the entire department was called out or held in 
readiness to reply to an extraordinary call. Should the fourth 
week of the month prove equally disastrous we shall see one- 
half of the average annual loss equaled in a single month. 
This is, indeed, a fiery opening for 1903, and must tend to 
shatter the hopes of fire underwriters, based on the experience 
of last year, that another year of prosperity was to be antici- 
pated. It will require a large volume of premiums to recoup 
them for the losses already sustained. Brooklyn has been a 
good second during the month in the number and magnitude 
of the fires that have carried disaster in their wake. Alto- 
gether the metropolitan district has made a bad beginning of a 
new year. As indicating the severity of the fires that occurred 
simultaneously in Manhattan, the firemen were so exhausted 
by their continuous labor day and night that Acting Chief 
Purroy found it necessary to send some of the overworked 
men to the suburban companies that they might obtain sleep 
and rest, their places being taken temporarily by the outlying 
companies. Commissioner Sturgis also recognized their hard, 
excessive work by issuing an order complimenting the entire 
force upon their skill, bravery and endurance in the face of 
extreme cold and the many dangers that threatened them. 
Numerous lives were imperiled by some of the fires, and the 
firemen, with great individual heroism, rescued many from im- 
pending death. Two or three lives were lost, but where so 
many were in peril the only wonder is that more did not suc~- 
cumb, especially as among them were many women and 
girls. 





HE authorities in Illinois seem to be earnestly striving to 

rid that State of irresponsible insurance concerns. In- 
surance Superintendent Yates is pressing his suits against the 
wildcat companies that make Chicago their headquarters, and 
the indications are that he will either close them up or compel 
them to comply with the laws of the State. As they are not 
in a position to show financial responsibility, the probability 
is that they will be forced to change their headquarters. In 
his message to the legislature, Governor Yates has the follow- 
ing to say regarding the Lloyds, with which Chicago abounds : 
The rapid increase of insurable property in this State and the 
aggregation of so much wealth in single enterprises as to call for an 


amount of insurance under a single risk in some places overtaxing 
the ability of authorized companies have conduced to the formation 
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of unincorporated individual underwriters and Lloyds associations 
to carry on the business of insurance. These do not come within the 
provisions of our statutes, and are not subject to their requirements. 
They do not report their condition to the Superintendent, and are not 
subject to the supervision of the department. While some of these 
are apparently financially responsible and evince a disposition to deal 
fairly with the insured, others show little regard for the rights of 
claimants, and are considered irresponsible. Provision should be 
made by legislative enactment for such supervision by the State In- 
surance Department as will relieve the responsible Lloyds associa- 
tions and the people of the State from the injuries caused by irre- 
sponsible and disreputable companies of this kind. 

It is to be hoped that the legislature will heed the above 
recommendation, and pass a law that will compel all Lloyds to 
report their financial standing, and in other respects comply 
with the law relative to supervision, precisely as is required of 
the stock insurance companies. They seek business in active 
competition with the regular companies, and the public is en- 
titled to as much information regarding them as the stock 
companies are required to give. The New York Legislature 
might well give attention to this subject, and enact a law that 
will compel all Lloyds to make annual statements, showing to 
what extent they are responsible for the contracts they enter 
into. While there are a few Lloyds that have shown their 
ability to give good insurance, are managed by underwriters 
of experience and do business on legitimate lines, there are 
others that are not entitled to confidence. If all were com- 
pelled by law to make an annual showing of their condition, 
and were brought under the supervision of the insurance de- 
partment, as the stock companies are, it would be better for the 
responsible ones, and the public would be less liable to be im- 


posed upon. 
* * * * » 


Insurance Commissioners George W. Marshall of Dela- 
ware, in his biennial report to the legislature, recommends the 
passage of a law to forfeit the charters of companies that have 
been granted special privileges under the laws of that State 
for misuse or abuse of the privileges granted them. Delaware 
has been prolific in issuing special privilege charters, and some 
of the most mal-odorous wildcats in existence derive their 
powers solely from such charters. They are exempt from 
compliance with the present State laws, which require do- 
mestic companies to have a paid-up capital of $100,000, and 
are not subject to official supervision. Having obtained a spe- 
cial charter under the old laws, the manipulators of these con- 
cerns locate in New York, Chicago, Philadelphia or some 
other large city, and carry on their illegitimate practices 
regardless of the laws of any State. The unsavory reputation 
that has attached to Delaware in consequence of its standing 
sponsor for such wildcats will probably induce the legislature 
to pass a law in accordance with the Commissioners’s recom- 
mendation, by means of which such special charters may be 
forfeited. What the Commissioner says regarding the Com- 
mercial Fire Insurance Company of Wilmington is particu- 
larly interesting. An abstract of the report will be found in 
our news columns of this issue of THE SPECTATOR. 














There are now seven companies interested in the insurance frauds 
which have been practiced in the Italian quarter of New York City. 
A wholesale system of substitution has beer going on there for sev- 
eral years. 
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THE CONFLAGRATION HAZARD OF BROOKLYN. 


ARLY in December last the New York Fire Insurance 
Exchange made material advances in the rates for in- 
surance in Brooklyn. Good and sufficient reasons were found 
for such advance in the reports of special inspectors who had 
carefully investigated the fire hazards, water supply, the means 
for fire extinguishment, etc., and these reports showed a con- 
dition of affairs that the propertyowners of that city should 
not tolerate. A full report on “The Conflagration Hazard of 
Brooklyn” was printed in THe Spectator of April 5, 1902, 
and a perusal of that statement will convince any unprejudiced 
person that in the sections of the city specially referred to the 
propertyowners should be compelled to pay rates for insurance 
largely in excess of what is charged in less hazardous local- 
ities. The residence portion of Brooklyn is fairly well con- 
structed so far as the buildings are concerned, but suffers from 
an insufficient supply of water for fire extinguishing purposes. 
In the main business section the conditions are different. 
Referring to the five principal department stores the report 
mentioned says: 

These establishments have grown rapidly and increased their ca- 
pacities from time to time by acquiring adjoining buildings and either 
removing entirely the division walls or else cutting large openings 
through the same, until they now cover extensive areas with no fire 
stops likely to prove effectual, and they are of such proportions that 
one cannot burn without endangering the others, and the group, 
with its immediate surroundings, involves very large values. * * * 

The general care and management of the stores is satisfactory, but 
the hazards found in this class of risks are numerous and varied. 
Among them are workshops for millinery, dressmaking, carpet sew- 
ing, awning and shade making, picture framing, bottling perfumery, 
putting up face powders, engraving, repairing and touching up furni- 
ture, etc., in addition to dressing-rooms for employes, restaurants, 
heating and electric power plants and other machinery, and exten- 
sive packing rooms using quantities of hay, excelsior, etc., which is 
necessarily more or less scattered about. The packing-room hazard 
is especially serious, and such departments should be confined to fire- 
proof rooms. The character, extent and arrangement of stock, to- 
gether with the large amount of inflammable material in the way of 
counters and shelving, are serious features in the event of a fire start- 
ing, as they form concealed spaces which are almost impossible to 
reach by either sprinklers or hose streams. The large openings 
through floors or stairs, elevators, etc., not only enable a fire to 
spread rapidly, but they are conducive to serious smoke and possibly 
water damage from a small fire. 

The Gowanus Canal district is reported as being filled with 
lumber yards and all sorts of manufacturing industries, 
crowded together on the river front and adjacent streets. Many 
of the buildings are of wood, and the whole section is exposed 
to the hazards of frame buildings, which may lead to a serious 
destruction of property at any time. Other sections are treated 
of in the report, but are not considered so unsatisfactory as 
those mentioned, although some large industrial plants, with 
hazards peculiar to themselves, are located therein. The lack of 
an adequate water supply has been often referred to, and its 
insufficiency has been practically demonstrated on many occa- 
sions. Fire insurance companies have lost money in Brooklyn 
continuously for many years, and it is not surprising that they 
should seek to recoup themselves by advancing rates according 
to the risks they assume. Propertyowners are striving eagerly 
to secure a reduction of rates, have held meetings to consider 
ways and means for accomplishing that end; have formulated 
petitions to the companies, etc. As business men they are 
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justified in striving by all legitimate means to reduce their ex- 
penses, and they can be assured of respectful consideration at 
the hands of the companies. But while they are striving to 
make their several enterprises profitable, they cannot blame the 
fire insurance companies for secking to make a reasonable 
profit on their transactions, or for charging rates that will 
compensate them for the risks they take—risks that are liable 
to wipe out their capital without notice. While Brooklyn 
propertyowners have the right to argue their case, they are 
not justified in inspiring or circulating such unmitigated drivel 
and rot as the following extract from an article in The Brook- 
lyn Citizen : 

It is interesting to learn that not a few of our local merchants are 
afraid to protest openly against the increased rates of fire insurance, 
lest they should be made to suffer at the hands of the combined com- 
panies. This in itself points to an abuse of power which should be 
corrected without delay. That a merchant can be deprived of the 
power to insure his property by companies organized under State 
authority is intolerable, and will not, we are confident, be long con- 
tinued. Insurance is practically as necessary as gas or electric light, 
and should be obtainable precisely as those are by every person pre- 
pared to pay the legal rate. The law should be amended so that any 
combination of insurance companies doing business in this State 
would be compelled to accept any reasonable risk, quite irrespective 
of any feeling of favor or antagonism. Questions of special danger 
could be made referable to a board of arbitration or to a branch of 
the Supreme Court. The idea that the insurance companies may, by 
combining, rightfully exclude whomsoever they please from insur- 
ance is so utterly repugnant to public policy that no member of the 
legislature who expects to have a future in politics will have the im- 
moral hardihcod to stand up for it. While steps are being taken to 
compel the Insurance Trust to back down from the indefensible rates 
it has recently undertaken to impose, a bill covering the point of the 
right of every propertyowner to insure on fair terms should be pre- 
pared by a joint committee of our local Boards of Trade for passage 
by the legislature which will assemble in January. 

While seeking to compel insurance companies to insure 
everybody’s property, the law to that effect should also compel 
every Brooklyn propertyowner to buy stock in every company 
in which he is insured at twice its market value. It might also 
require the residents of Manhattan to make all their purchases 
in the Brooklyn stores. If there is to be legislation on the sub- 
ject, we might as well go the whole length. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

’ Two more days and the month will have passed into history. Jan- 
uary, 1903, from present indications, will rival the same month of last 
year as to aggregate fire losses. As nearly as can be ascertained 
from the most reliable sources, over one and a half million dollars 
worth of property has been destroyed by fire and water in the bor 
oughs of Manhattan and Bronx since January 1. Therefore the 
prospects for 1903 are not overpleasant or assuring. It must be borne 
in mind that the normal annual fire loss for the area above named 
during the past ten years is not quite five millions, and when more 
than one-fifth of that amount is exhausted before the first thirty days 
have elapsed, there are reasons for forebodings. Nevertheless, as 
before stated, January, 1902, was of the same order, and yet the year 
as a whole showed a profit. 

The fire patrol committee has issued a condensed report of sprink- 
ler alarms for the year ending December 31, 1902. Forty-eight items 
are embraced in the report, the largest loss being that of Hardman, 
Peck & Co., 633-635 West Forty-eighth street, on March 20, involv- 
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ing $38,000 damage to buildings and over $13,000 to contents. In 
this case, however, the fire originated in adjoining premises. 


One of the record months as to inspections was that of December, 
1902. Over 8200 were made, of which more than 5300 were credited 
to the electrical department. 


Storage iines continue active—raw silk, dry goods and cotton be- 
ing largely in evidence. 


Fifteen years ago this month a local illustrated daily published the 
following: ‘New York, A. D. 2908—A.—Where do you live? B.— 
469,832 East 1,863,941st street. A.—Thanks; here’s my card—673,841 
West 2,973,862d street, forty-eighth floor.” In the light of recent ex- 
pansion and current events this bit of humor does not seem much out 
of the way. 

The five-year expirations of the break year (1898) will soon come 
around for renewal. 


It is stated by prominent placers that the number of removals for 
mercantile and manufacturing concerns will be unusually large for 
the month of February. 


New York is fast becoming an international picture market. There 
was a time when the insurance of this class of articles was written 
by only a very small coterie of companies. Now, however, that bug- 
a-boo is a thing of the past and lines on pictures and works of art 
are readily accepted, especially if placed under schedule. 


F. M. Taylor, special agent for the metropolitan district of the 
Hartford Fire, has been appointed general agent for the company 
for the same territory. 

George W. Taylor of Boston, the well-known adjuster, will take 
offices in the Chemical Building to represent the North American of 
Boston in its new surplus line department. He will handle it for the 
following States, to which it is duly admitted: Massachusetts, Con- 
necticut, Rhode Island, New York, New Jersey, Pennsylvania and 
Illinois. The company may extend to others if the business war- 
rants. The North American is now fifty years old and possesses a 
capital of $200,000 and a surplus of $15,000, and will henceforth con- 
fine itself to strictly surplus lines on first-class risks. 


Manuel E. Albo de Bernales, the first United States manager of 
the United Fire Reinsurance, died recently in London. 


The Royal of Liverpool has appointed George Chappell, formerly 
assistant sub-manager, its sub-manager to succeed F. J. Kingsley, 
retired. 


The Atlantic Inland Association has elected J. B. Branch presi- 
dent to succeed the late Egbert O. Weeks. 


The Phenix of Brooklyn has declared a semi-annual dividend of 
five per cent. 


Annual meetings: British American, February 5; North German, 
January 29. 


The question of applying the commercial clause to furniture was 
brought up recently at a meeting of the New York Fire Insurance 
Exchange, but failed to receive sufficient support. 


Life and Casualty Notes 


Announcement is made that the sixteenth annual banquet of the 
Life Underwriters Association of New York will be held at the 
Hotel Savoy on Tuesday, February 17. 


Nathan Warren, resident secretary for the Equitable Life at Bos 
ton, and N. B. Niver, general agent, visited New York this week. 


The annual meeting of the Once A Year Club of insurance jour- 
nalists will be held at Delmonico’s on February 1o. 


The Tennessee policyholders of the Mutual Reserve who recently 
brought suit against the company with the result that the court dis- 
missed their complaint, have commenced another suit to attain the 
object originally intended, viz., the placing of the company in the 
hands ofa receiver. It will probably meet the same fate as the first. 


A recent incorporation is that of The Associate Managers of New 
York, to organize insurance companies; capital, $100,000. Directors: 
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T. S. Darling and John Ringgold, New York, and H. N. Vedder of 
Buffalo. 


Effingham B. Morris, president of the Girard Trust Company of 
Philadelphia, has been elected a trustee of the Mutual Life of New 
York. 


BOSTON AND VICINITY. 

The big coastwise shipping combine of which Boston’s famous 
financier, Thomas W. Lawson, is the lead, with a capital of between 
$2,000,000 and $3,000,000, proposes to organize a Lloyds of its own 
and insure its own risks. The combine includes the famous Crowley 
fleet and will practically control the coastwise sailing fleet of New 
England. 

The United States Circuit Court of Appeals, in Boston, Thursday, 
heard the petition of Henry R. Converse and others, owners of the 
steam tug Cygnet, to limit their liability for the loss of the barge 
Zulu, owned by the tna Insurance Company, and a cargo of mer- 
chandise, while being towed by the Cygnet. The District Court 
held that the Cygnet was not liable for the collision which caused the 
loss, and dismissed the petition, from which decree the Atna took 
appeal. 

The annual statement of the Boston Insurance Company, during 
the year covered by the report, shows business in New England 
amounting to $253,885; total losses during 1902, $96,859, showing a 
loss ratio of thirty-eight and one-tenth per cent. 

Monday morning Boston came near having a water-front con- 
flagration, and probably there would have been one had the wind 
been east instead of west. The fire was on Long Wharf, and two 
steamers belonging to the Dominion Atlantic Railway were more 
or less scorched. Fortunately, they were towed to safe berths before 
they were badly burned. The total loss is estimated at $35,000; total 
insurance, $37,000. 

That work of high literary merit, Field & Cowle’s Bulletin,” for 
1902, issued by the attaches of the big Water street agency, has gone 
through the second edition. It is a really valuable contribution to 
insurance literature. 

Life and Casualty Notes 


The New England Mutual Life Insurance Company held its an- 
nual meeting Monday forenoon and elected the following directors, 
each for a term of three years: Benjamin F. Stevens, Thomas Sher- 
win and Alfred D. Foster. The fifty-ninth report of the directors 
showed the number of policies issued during the year as 7123, 
amounting to $17,025,429, a gain of 1246 policies over the number 
issued during 1901 and an increase in amount of $3,398,310. The 
total amount of outstanding insurance is $135,256,636. The gross 
assets on December 31, 1902, amounted to $34,432,217. 


Concerning the settlement of the Pearson claim, already noted, it 
may be stated on the best authority that the Mutual Life did not re- 
cede in any wise from its original position and that the settlement 
was in every way satisfactory to it. 


John J. Donahue of Manchester, N. H., formerly superintendent 
of agents for Cheney & Cheney of the Mutual Life, has been ap- 
pointed general agent of the New England Mutual Life for New 
Hampshire. 

The following has been introduced in the Massachusetts House: 

George F. Cooke, Edmund A. Brown, John J. Saunders, Edward 
Osgood, Louis F. Brown, Charles D. Smith, John C. Grover, Mat- 
thew Harlow, James R. Baker and J. Frank Stickney, their asso- 
ciates and successors, are hereby made a corporation to be known 
by the name of the Harrison Mutual Burial Association of Salem, 
Mass., for the purpose of providing proper funeral and burial for its 
members or for the payment of the funeral and burial expenses of 
each of the members of said association by a system of assessments 
upon said members. The by-laws of the association shall be subject 
to the approval of the Insurance Commissioner. 

The Massachusetts Mutual Accident Association has re-elected its 
old board of officers for the ensuing year. 

It is expected that President Farley of the National Association of 
Life Underwriters, and President De Boer of the National Life of 
Vermont, will be present at the joint annual meeting of the Western 
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Massachusetts and the Connecticut Life Underwriters Associations 
in Springfield early next month. 


In the House, Representative Larkin of Williamsburg offered an 
order, which was adopted, requesting the Insurance Commissioner 
to inform the general court as to the extent of the business of in- 
suring the lives of children in this State, and especially as to the 
number of children under five years of age whose lives are insured 
and the average amount of the policies, and as to the number of 
children over five and under ten years of age and the average 
amount of the policies. 


Thursday evening the officers of the Columbian National Life of 
Boston gave at Young’s Hotel their first banquet to the members, 
about 150 of its representatives being present. The president, Col- 
onel Percy Parker of Lowell, acted as host, and there were present 
Vice-President Charles V. Fornes of New York and William W. 
Woodward. Schuyler C. Johnson, industrial manager of the com- 
pany, was the toastmaster. The speakers included P. V. Baldwin, 
ex-president of the Boston Life Underwriters Association; Norris 
Sutherland of New York, Arthur E. Childs, Frank J. Wills, J. M. 
Hallowell, H. R. Burgess, T. C. Chapin, Dr. J. S. Phelps, Treasurer 
Sears and Second Vice-President Woodbridge. 





NOTES FROM PHILADELPHIA. 

Circular No. 472 of the Philadelphia Fire Underwriters Associa- 
tion makes a reduction of twenty per cent of premium on policies 
covering timber yards for a warranty that not exceeding twenty-five 
per cent of the value of the yard shall be in plank, boards, lath, 
shingles or other light lumber products. 


The rates for policies issued under standard floater forms Nos. 1, 
2, 3 and 4 are raised fifty cents in each case. A new rule provides 
that whenever the association publishes an average rate the specific 
rates on the property so rated will’ be withdrawn, and if specific in- 
surance is thereafter desired, special permission of the association 
and a new rating will be required. 

For the benefit of those who have felt uncomfortable’ over the ex- 
piration on the 22d of the reinsurance in the Firemans Fund, of the 
liability of the Insurance Company of the State of Pennsylvania 
under its perpetual policies, it can be stated positively that the same 
has been renewed. It is reported that John Welsh Dulles has been 
making very satisfactory progress in his efforts to effect a reorgani- 
zation of the “State of Penn.,” but that stockholders have been given 
until next month to signify their approval or disapproval of the plan, 
and that therefore no announcement can be made regarding the re- 
sult until probably the middle of February. 

There are persistent rumors of a coming change in the Philadel- 
phia agency of one of the large English companies. 

The committee of building experts and insurance men which has 
for several months been drafting a bill to be presented to the legis- 
lature to improve the building law of this city has completed its 
work after much labor. It is said that the proposed law provides 
that no building not absolutely fireproof can be erected to a greater 
height than seventy feet. To be classed fireproof, buildings must be 
of steel frame construction, with stone or brick walls, the girders and 
joists to be of iron or steel, all floors of cement or stone and iron 
window casings containing wire glass. Woodwork is not to be used 
unless absolutely unavoidable. Such buildings will be limited to 125 
feet in height. Elevators and staircases must be enclosed in solid 
walls. In the case of large area risks, fire walls will be required at 
reasonable intervals. Unobstructed fire-escapes must be placed on 
all buildings used ‘for manufacturing or business purposes, as well 
as on hotels, apartment houses, theaters and halls for meetings. Ad- 
ditional safeguards are provided for theaters. Elevators are to be 
inspected regularly and unless in proper condition will be con- 
demned and not allowed to run. Factory inspectors will be required 
to file reports on fire-escapes and other safeguards now attached to 
manufacturing and mercantile establishments, and where they do 
not comply with the legal requirements the improvements must be 
made or the buildings closed up. A canvass of the Philadelphia dele- 
gation at Harrisb: rg finds no opposition to the bill, and the out-of- 
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town members are relied on to support it, also. It is reported that 
Senator Grady has willingly consented to care for the bill in the 
Senate and Representative John R. Huhn, a member of the Builders 
Exchange, will be its sponsor in the House. Committees from the 
local business men’s organizations will urge legislators to promptly 
consider this bill, which is so vital to their interests in this city. 
Underwriters promise that the passage of this law will hasten the re- 
moval of the “pink slip” charge and the partial, if not entire, removal 
of the “blue slip” charge. 


There is a general complaint among the offices on the street that 
the volume of business during the month has shown a marked down- 
ward tendency. New business seems to have been very scarce, and 
quite a number of lines expiring are reported to have either been 
dropped or reduced on renewal. The silver lining to this cloud is, 
however, that losses have also been lighter than expected, so that, 
on the whole, there is room for congratulation. 


. Life and Casualty Notes. 

On the roth inst. the local representatives of the Fidelity and Cas- 
ualty, the New York Plate Glass Insurance, the United States Plate 
Glass and the Lloyds Plate Glass tendered their resignations as 
members of the Philadelphia Association of Plate Glass Underwriters. 
This action was taken so that they might be in a position to protect 
their large business should any of the companies outside the compact 
decide to bid for it at lower rates. In speaking of this latest move, 
one prominent local agent says: 


I do not look for any serious break in rates, notwithstanding that 
these resignations give the death blow to the present Philadelphia 
association; on the contrary, I believe that in the course of a couple 
of months at the outside all will be again working in harmony 
through an agreement which will be signed by the presidents of all 
the leading companies doing that class of insurance. I understand 
that at the present time this agreement needs the signature of but 
one president.to make it the strongest and most far-reaching which 
has ever been attempted by the plate glass insurance companies. 


At Pittsburg, the Fidelity Title Insurance Company has been or- 
ganized with a capital of $250,000. 











Class Journalism and its Detractors. 

There is a little 5x8 alleged newspaper, printed in New York, 
called Printers’ Ink, which is a mere tender to George P. Rowell’s 
Newspaper Directory and his printers’ ink factory. Printers’ Ink re- 
cently contained an article disparaging the value of class or trade 
journals, including those devoted to insurance. The offense these 
journals have committed lies in the fact that they refuse to advertise 
in any of Mr. Rowell’s publications, or to furnish him with any infor- 
mation regarding their circulation or other business affairs. THE 
SrEcTATOR is an old offender in this respect, having refused annually, 
for many years, to answer any of Mr. Rowell’s inquiries as to its cir- 
culation or its business affairs or to patronize his advertising me- 
diums. We also have refused to accept advertisements coming 
through Rowell’s advertising agency, and have always hitherto 
ignored Mr. Rowell and his mendacious Newspaper Directory, but 
The Journalist ofthis city recently commented on Mr. Rowell’s ar- 
ticle above referred to, and its portrait of that venerable purveyor of 
misinformation is so lifelike that we reproduce it herewith: 

A few years ago The New York Herald editorially held him 
(George P. Rowell) up to public contempt as a journalistic green 
goods operator, and a clumsy one at that, and that editorial was the 
triumph of Mr. Rowell’s career. It implies signal achievement of 
some sort to deserve a leading editorial in The New York Herald. 
The paragraph which has disturbed the serenity of my friends of the 
insurance press appears in a tiny pamphlet bearing on the front cover 
“price ten cents,” but which, so far as I can ascertain, has been dis- 
tributed gratuitously broadcast to all who might be interested and 
many who are not, though, indeed, a dime is a small price for so 
unique a collection of grotesque misinformation as the booklet con- 
tains, * * * . eee 

If anyone supposes for a moment that Mr. Rowell is honest in his 
statement concerning the insurance papers, or that after thirty 
years’ experience he has never been able to quite understand the 
reason for their existence,” they grossly underestimate Mr. Rowell’s 
intelligence. Whatever else Mr. Rowell may be he is a long way 
from being a fool, and any man who has had thirty years’ experience 
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with the insurance press and failed to discover its usefulness and 
value to the companies, the agents and all connected with the busi- 
ness, is more kinds of a fool than some men care to see at large. 
The booklet is evidently intended as an attack on all trade and class 
publications in favor of the daily press. Its statements are false and 
its logic is as full of holes as aladder. * * * ; 

Subsequent to the publication of the article referred to Mr. Rowell 
sent a reporter to our office to make various inquiries. As the man 
was but an employee fulfilling a mission of which he was evidently 
ashamed, we treated him with the civility one would ordinarily ex- 
tend to an employee, politely declining to be interviewed or to give 
any information to Mr. Rowell or anyone representing him. Had 
the venerable manufacturer of imaginary information called in per- 
son, our reception of him would probably have hastened his departure 
at the business end of a serviceable boot. 





INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—Thomas A. Palmer, assistant for the Metropolitan at Manchester, Va., 
died suddenly on January 16. 

—A. G. Stevens, an assistant for the Prudential in Brooklyn, N. Y., died 
on January 17 from heart disease. 

—Charles Gaffney, superintendent for the Metropolitan at Harrison, 
N. J., was married recently to Miss Nellie Clark of Paterson. 

—The annual convention of superintendents of the Metropolitan east 
of the Rocky mountains will be held at the home office on January 30 
and 31. 

—Edward Maurer, superintendent for the Western and Southern at 
Portsmouth, Ohio, has been promoted to the position of superintendent 
of agencies at Toledo. : 

—Superintendent Levi of the Prudential’s No. 6 district, entertained the 
agency staff of the district at his residence on January 10, the occasion 
being the annual banquet. 

—The Western and Southern has opened offices in Logansport, Ind. 
Assistant F. P. Marker and A. M. Christie will be in charge, and the 
new Offices are in the Ferguson building. 

—The seven-weeks’ contest within the Detroit agency of the John 
Hancock was won by Edward A. Parson’s force, and the losing side pro- 
vided a supper at the Hotel Normandie on January 10. 

—J. Warren Rayner of Newark, N. J., led eighty-four agents of the 
Metropolitan in amount of business during 1902, in spite of the fact that 
he did not enter the competition until the latter part of February. 

—J. F. Tuttle, assistant for the Prudential in the Harrison (N. J.) dis- 
trict, with which district he has been connected for eleven years, has 
now been promoted to the superintendency, succeeding G. W. Warrick. 

—The Life Insurance Company of Virginia notes that the honor lists 
thus far this year show a marked improvement over the corresponding 
weeks of last year in net increase, lapses, collections and ordinary, thus 
insuring a good start. : 

—The following men with the Life Insurance Company of Virginia 
started the year at the top. Superintendent T. L. Walters of Baton 
Rouge, net increase; Superintendent C. H. Wilson, Smithfield, low lapse 
rate; Superintendent T. A. Lee, Washington, collections. 

—The Prudential’s Racine (Wis.) district has a contest for joint in- 
crease on for the first quarter of 1903. Assistants Zimmer of Kenosha 
and Miller of Waukegan are working against assistants Bonig and Jenks 
of Racine. The reward is a trip tovither Chicago or Milwaukee. 

—Changes reported in the Metropolitan staff: Assistant W. A. Koss 
of the Garfield-Chicago district promoted to the superintendency at 
Cedar Rapids, Ia.; George H. Smith, formerly superintendent at London, 
Ont., has returned to the company and is now assistant at Geneva, N. Y. 

—In the contest between North and South Carolina for the largest 
amount of industrial net increase per man from November 10 to December 
29 last the South Carolina forces of the Life Insurance Company of Vir- 
ginia, the challenging parties, won a decisive victory. Their net increase 
per man was $1.84, as against $1.24 for the vanquished. 

—A number of banquets and meetings have been held among the indus- 
trial men during the past week, among which were the Cohoes (N. Y.) 
and Hoboken (N, J.) agencies of the John Hancock; the Paterson (N. J.), 
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New London (Conn.), and the Norwich (Conn.) agencies of the Metro- 
politan, the latter district having won the State loving-cup which was 
offered in competition in the last six months of 1902; the Meriden (Conn.) 
agency of the John Hancock, also the Valley agency at Arctic, R. I.; the 
Manchester (N. H.) office of the Prudential and the Pittsburg (Pa.) staff 
of the Western and Southern. 

—Marcus W. Adams and Dr. John L. Adams, president and secretary, 
respectively, of the Sun Life, have accepted positions with the Metropoli- 
tan at New York, and will leave Louisville on February 1. William J. 
Graham, actuary of the old company, also goes to New York, together with 
seven of the clerks. The twenty-two clerks who will lose their positions 
as a result of the reinsurance deal will receive a month’s extra salary. 


—The Colonial announces the creation of two new districts, known as 
Allentown and Germantown, Pa. The managers appointed are, re- 
spectively, W. H. Bassler and Gilson M. Bowen, both promoted from the 
assistancy corps by reason of exceedingly good records. Appointments 
to assistancies—Ulysses G. Smith, Long Island City; Michael J. Elwood, 
Brooklyn; Maurice Heywood, Jersey City; William E. Callahan, Man- 
ayunk. 

—The Columbian National has started after industrial business with 
a rush and is making good progress. Manager Smith of Boston finished 
last year in first place with Keane of Lynn second. Collections are keep- 
ing up a high average. Assistant Thornton of Lynn transfers to Provi- 
dence and J. S. Dockendorf, Brockton; F. McMahon, Lynn; Angus Gills, 
Boston; J. A. Brooks, Springfield; G. A. McRae, Somerville, and J. C. 
Leonard, Philadelphia, have been advanced to the rank of assistants. 

—The Colonial, as was forecasted, made its best record during 1902 in 
every department of the business. Its premium income was increased 
over thirty-eight per cent, its insurance written enlarged by over twenty- 
four per cent, it gained in insurance in force thirty-two per cent, its ad- 
mitted assets increased fifty-three per cent, while its surplus to policy- 
holders made the gain of fifty-two per cent. The new year commences 
most auspiciously, showing all districts in first-class condition and 
already laying the foundation for large returns. 

—Changes reported in the Prudential staff: Assistant Lazarus of Buf- 
falo No. 1 tranfers to Buffalo No. 2; Superintendent C. C. Ferris, Boston 
No. 1, resigned; Superintendent James M. Johnson transfers from Man- 
ayunk, Pa., to Philadelphia No. 7; Assistant E. J. Stanton of Philadelphia 
No. 5 becomes superintendent at Manayunk; J. O. McDermott, Wheeling, 
W. Va., promoted to assistancy; J. W. Whitley, Dover, Del., promoted 
to assistancy; Guy E. McCoy succeeds F. P. Marker as assistant at Green- 
field, Ind.; Harold Baldwin of Findlay, Ohio, goes to Defiance as assistant. 

—On the evening of January 9 the Colonial held its fifth annual banquet 
at the Hotel Manhattan, New York city. The large dining hall was taxed 
to its utmost capacity, there being over one hundred and fifty representa- 
tives of the company at the gathering. After the dinner had been enjoyed 
the second vice-president, Ernest J. Heppenheimer, reviewed the figures 
of last year and announced the company’s plans for 1903, including the 
issue of a new industrial policy, the payment of dividends and the organ- 
ization of the company’s oldest employees into permanent form. His re- 
marks were received with the greatest enthusiasm. Addresses were also 
made by Vice-President John A. Walker, Secretary Charles F. Nettleship, 
Medical Director John Nevin, Manager of the Ordinary Department Dun- 
bar Johnston, Supervisor of Agencies S. R. Drown, and many of the com- 
pany’s managers. The pledges made at the gathering, even on the most 
conservative estimate, bespeak a marvelous year for 1903. 





NEWS OF THE WEEK. 
THE MIDDLE STATES. 








Report of Commissioner Marshall of Delaware. 

The following are extracts from the financial report of George W. 
Marshall, Insurance Commissioner of Delaware, to the General Assembly 
of that State: 

The Insurance Commissioner has the honor to transmit herewith, for 
your consideration and information, in compliance with the provisions 
of Clause Highth, Section 2, Chapter 347, Volume 16, Laws of Delaware, 
the Biennial Report of the Insurance Department for the years 1901 and 
1902: 

Received during the year 1901, $24,145.89; expended during the year 
1901, $647.95; balance, $23,495.94. Received during the year 1902, $25,658.56; 
expended during the year 1902, $428.54; balance, $25,230.02; total balance, 
$48,725.96. 

This amount is $7,281.24 more than was ever collected for the State 
during any two previous years by this department. As no legislative 
committee was created by the latest General Assembly, all the State’s 
expenses incurred by this department have been defrayed by it, with the 
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exception of a single bill of $90.00 for printing, which was paid by the 
treasurer from the general printing fund. 

The risks reported to this department as having been written and re- 
newed during the year 1901 by Delaware nre insurance companies in this 
State amounted to $17,429,118; the premiums collected to $108,937.43; the 
losses incurred to $67,699.74. The ratio of losses to premiums was 62.14 
per cent. 

The risks reported as having been written and renewed by fire insurance 
companies of other States and foreign countries in Delaware during 1901 
amounted to $29,933,625.45; the premiums collected to $234,801.10; the 
losses incurred to $143,695.88. The losses were 60.12 per cent of the pre- 
miums of these companies’ Delaware business. 

The reduction of underwriting capacity was due to the withdrawal from 
the country of foreign companies, because of large net losses in their 
aggregate American business. 

The ratio of losses to premiums during the year 1901 in Delaware was 
in the business of accident insurance 38.5 per cent, health insurance 
26.7 per cent, employers’ liability insurance 119. per cent, fidelity and 
surety 15.2 per cent, plate glass insurance 22.2 per cent, steam boiler 
insurance 9.8 per cent, burglary insurance 16.6 per cent. 

The aggregate of premiums on miscellaneous insurance in the State was 
$49,600.23. The aggregate of losses in the same business was $20,744.52. 
The loss ratio was 43.83 per cent. 

The aggregate of premiums collected during 1901 in Delaware by all 
life insurance companies amounted to $942,734.54; the aggregate of losses 
to $370,011.30. The loss ratio was 39.24 per cent. 

The premiums collected on ordinary old line life insurance policies 
amounted to $566,233.89; the losses on the same to $244,248.79. The pre- 
miums on industrial life insurance policies amounted to $366,868.07, the 
losses on the same to $118,262.51. The premiums and assessments col- 
lected in the State by assessment life insurance companies amounted to 
$9,632.58; the losses of these companies to $7,500. 

The Guarantee Building and Loan Association, Wilmington, Del., was 
examined by this department in June of 1901. It was found insolvent, 
and placed by the Chancellor in the hands of a receiver, Hon. D. J. 
Reinhart, Wilmington, Del., who is winding up the affairs of the associa- 
tion with as much expedition as is practicable, in view of the nature of 
the assets and liabilities of the association. 


THE COMMERCIAL FIRE INSURANCE COMPANY OF WILMINGTON. 


The Commercial Fire Insurance Company of Wilmington, Del., nomi- 
nally, but in reality of shifty residence, which company has operated in 
violation of the law of nearly, if not quite, every State in the Union, and 
is now without authority to do business in Delaware or any other State 
in the Union, has been victimizing people of nearly every part of the 
country by selling to them contracts of insurance in violation of law, and 
the obligations of which contracts it fulfils or not at its pleasure. A 
certificate, issued in January of 1901, setting forth that this company had 
complied with the requirements of its special charter, was revoked 
September 11, 1901, because it was discovered that the company had 
practiced fraud and covin in obtaining and submitting to this department 
a certificate of deposit of $25,000, which amount was required by its 
charter to be paid in for its stock before it could begin doing business, 
and that a statement of the company’s alleged financial condition, pub- 
lished by the company together with a copy of the aforesaid certificate, 
was false and fraudulent. 

I respectfully request that your honorable body revoke the franchise 
of this Commercial Fire Insurance Company of Wilmington, Del., which 
has misused and abused its corporate powers until it has become the 
most notorious of ‘“‘wild-cat’’ insurance concerns. 


SPECIAL CHARTER COMPANIES. 


The State Insurance Company of Delaware, a special charter company, 
incorporated May 25, 1897, by special act of the General Assembly, and 
authorized by its charter to do a fire insurance business on a paid-up cap- 
ital stock of $25,000, was licensed June 25, 1902. It was organized with a 
paid-up capital stock of $40,000 and a scrip guaranty fund of $60,000. The 
latter asset consists of stockholders’ notes, given in consideration for 
shares of capital stock held as collateral security for the debt, and was 
secured, as have been assets of a like nature by other special charter 
companies, for the purpose of making it possible for the company to be 
brought under the supervision of a State department. 

Two other special charter companies, the German Union Insurance 
Company, Wilmington, Del., and the National Insurance and Investment 
Company, Dover, Del., are now under consideration as applicants, upon 
the same status, for license to do business under the general insurance 
law. The law governing the department requires that a Delaware stock 
company shall have a paid-up capital stock of $100,000, which is considered 
the minimum of safety, before it can be licensed to do business. 

A statute enacted during the latest session of the General Assembly 
enables companies chartered before the enactment of the law to make up 
the difference between their stock paid up in cash and the required 
amount with stockholders’ notes, subject to the Commissioner’s ap- 
proval; which provision makes it possible for these (special charter) 
companies to be brought under proper supervision and operated re- 
sponsibly, and at the same time the statute forbids the incorporation, 
after its enactment, of life, fire and accident insurance companies, with- 
out an adequate amount of money first having been put up to insure the 
performance of their contracts. 

I would respectfully recommend that Section 4, Chapter 99, Volume 22, 
Laws of Delaware, be so amended that the requirement of prospective 
incorporators to make a deposit, insuring good faith, before they can be 
permitted to have issued to them certificates of incorporation of life, fire 
or accident insurance companies, be made to extend to prospective in- 
corporators of al! classes of stock insurance companies. 





—Canadian business was generally profitable last year, the average loss ratio 
being about fifty per cent, while the two big Toronto companies’ experience was 
even more favorable. 
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Middle States Life and Casualty Notes. 


—Charles T. DeWitt, an insurance man of Norwich, N. Y., committed suicide 
or January 18. , 

—Agency appointments: 
for the Mutual Benefit Life. 

—E. E. Dodson of Kittanning, Pa., leaves the New York Life after twelve years 
of active service, to take up agency work for the Pittsburg Life and Trust. 

—William E. Lane, one of the Equitable Life’s large producers, has gone to 
the Pittsburg Life and Trust as instructor of agents, with headquarters in Wash- 
ington, Pa. 

—The Hudson Valley Life Underwriters Association held its annual meeting 
and banquet at the Palatine in Newburgh, on January 20, Hon. R. C. Coleman 
acting as toastmaster, 

—Thomas E. Drake, Superintendent of Insurance for the District of Coiumbia, 
has advised life insurance companies reporting to that Department to make up 
their annual statements on the basis of written business. 

—At the meeting of the Mutual Life Agency Association in Pittsburg the 
following officers were elected for the year: Grant Sinerd, president; H. M. 
Tome, vice-president; A. T. McCalm, secretary, and George Gibson, treasurer. 

—The Baltimore Life Underwriters have adopted the record system, agreeing 
to make inquiries of the Union Credit Company of Baltimore before employing 
any new agent. The plan. has as its object the crowding out of all general 
“rounders.” 

—Duboureq & Pilgrim, managers for Northern New Jersey for the Security 
Trust and Life, with offices at 11 Broadway, New York, announce that they have 
resigned their relations as district agents, their territory having been for Hudson, 
Morris, Sussex and Warren counties, in New Jersey. 

—At the annual meeting of the Central Pennsylvania Life Underwriters Asso- 
ciation the following officers were elected: J. F. Daniell, president; W. H. 
Bushnell, vice-president; H. C, Orth, treasurer, and W. K. Sheek, secretary. A 
banquet will be held at the Harrisburg Club on January 31. 

—Recent rumors that Edward B. Cantine was about to leave the New York 
Life agency at Albany, to accept a position with the Equitable, have now been 
confirmed. Mr. Cantine will be associated with Frank A. McNamee. The firm 
will have an office in New York, and Mr. McNamee will divide his time between 
this city and Albany, Mr. Cantine remaining in the latter city. 

—M. Richardson of Binghamton, N. Y., has been made superintendent of 
agencies for the accident and liability department of the A®tna Life for Central 
and Eastern New York by Manager B. E, Watson, while retaining his local 
office at Binghamton. S. N. & F. W. Mitchell have resigned their agency at 
Binghamton for the Travelers, and Mr. Watson has appointed them to represent 
his department of the AStna. 

—The report that John M. Mack of Philadelphia had taken out a $1,000,000 
policy in the Fidelity Mutual Life has been going the rounds of the press. The 
truth of the matter is that Mr. Quinn, who secured the application and who is a 
personal friend of the insured, placed the business with the Mutual Life of New 
York. Mr. Quinn being the local representative of the Fidelity Mutual led to 
the report that the entire risk had been placed in the latter company. 

—The Life Association of America of New York, Henry P. Townsley, president, 
reports $5,094,000 of insurance in force at the close of 1902, and states its present 
resources for 1903 at $300,616, including $142,685 annual premiums on insurance in 
force; $79,371 assets, and $78,560 received from sale of stock in new company. 
The association is making very satisfactory progress, especially in view of the 
limited field in which it is at present confining its operatons, viz., the States of 
New York and Illinois only. During 1902 it more than doubled its insurance in 
force, while its assets increased over sixfold. 


Middle Department Fire Insurance Jottings. 

—William Burr Curtis, secretary of the Mercer County Mutual, Pennington, 
N. J., is dead. 

—Charles F. Ingham, vice-president of the Ben Franklin of Allegheny, Pa., 
died recently of pneumonia. 

—The “pink slip” charge for downtown buildings in Pittsburg will be removed 
if the necessary extension of the water system is undertaken by the city. 

—The National Insurance and Investment Company of Dover, Del., has 
applied for a Delaware license, but, at date of last advices, had not yet filed its 
statement. 

—The Continental’s experience with farm risks has not been satisfactory, the 
loss ratios being excessively high—eighty-two per cent and ninety-four per cent 
for 1901 and 1902, respectively. 

—Dividends have been declared by the following Baltimore companies: Ger- 
man, a dividend of 5 per cent; Home, semi-annual, 4 per cent, and German- 
American, semi-annual, 4 per cent, 

—The Nydeggar Company of Elkins, W. Va., has been incorporated to conduct 
a general insurance business, with a capital of $50,000, by John F. Nydeggar, N 
A. Hall, W. D. Nydeggar, J. S. Posten and W. C. Baker. 

—The Association of Fire Underwriters of the District of Columbia has elected 
the following officers: C. W. Howard, president; Charles F. Nesbit, vice-presi 
dent; Lem Towers, Jr., treasurer. Executive committee, H. K. Simpson, E. 
McC. Jones, William P. Young, H. L. Rust, F. H. Smith and C. M. Brand. 

—In line with the New York State Department’s attitude toward ‘“‘wildcais” the 
former has sent out a circular letter to all special agents in the State calling their 
attention to the law’s requirements regarding the placing of surplus lines, and also 
to an enclosed list of companies not authorized to transact business in New York 
State. 


Leland B. Clark, district manager at Ithaca, N. Y., 
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THE NEW ENGLAND FIELD. 


Travelers Indemnity Company. 


ON Tuesday of last week a bill was introduced in the Connecticut Legis- 
lature providing for the incorporation of the Travelers Indemnity Com- 
pany with a capital of $250,000 and power to increase the same to 
$2,000,000. The company is to transact a general indemnity business, 
guaranteeing the fidelity of persons holding positions of trust, guarantee- 
ing titles, insuring against loss by burglary, theft or robbery, loss by 
water, breakage of glass, and against loss or damage to life or property 
by accident. 

The incorporators are: James L. Howard, Hugh Harbison, Nathaniel 
Shipman, Henry P. Stearns, William B. Clark, Austin C. Dunham, Pliny 
Jewell, George Roberts, Charles C. Beach, Frederick R. Foster, Sylvester 
C. Dunham, Charles L. Spencer, John R. Hills, John E. Morris, James G. 
Batterson and John B. Lunger, all of whom are on the board of directors 
of the Travelers Insurance Company. 

President Dunham explains that the new company is not intended to 
supplant, but to supplement the company of which he is now president. 
He says: 

The Travelers will continue the transaction of its customary lines of 
business without change or interruption, but within the next two years, 
and before another session of the general assembly, it may be found 
desirable to have a company with adequate corporate powers in which 
some of the business offered the Travelers Insurance Company may be 
placed. It is early to indicate just what the nature of this business may 
be, but I expect that some of it may possibly come from States in which 
the Travelers Insurance Company does not care to continue all its present 
lines of business. Some of it may consist of business of a class in which 
the company is not now engaged and does not care to engage directly. 
The particular uses to be made of the proposed corporation are not defi- 
nitely settled, and much will depend upon the direction that may be taken 
in the development of certain branches of the insurance business. The 
new company will enter a field which has been closed to the Travelers 
by the terms of its charter. There will be no danger of one company con- 
ficting with the other. While working in harmony both corporations will 
be kept distinct. I feel confident that the business field open to the 
indemnity company will warrant its formation. 





New England Life and Casualty Notes. 


—Agency appointments: Mason B. Clark, inspector of agencies, Rutland, Vt., 
Equitable Life. 

—The Columbian National Life of Boston, which at the end of three and a half 
months’ business reported $1,800,000 in force, has asked for $10,000,000 of new 
business in 1903. 

—Charles E. Trafton of Portsmouth, N. H., leaves the Mutual Life of New 
York after twenty years of service, and will go to the Equitable of New York as 
superintendent of agents for New Hampshire. 

—To fill the vacancy caused by the death of actuary William E. Starr the State 
Mutual has elected Edward J. Sartelle to that position and also to a seat on the 
board of directors. Burton H. Wright, superintendent of agencies, has also 
been elected a director, succeeding Moses Williams, resigned. 


—The annual meeting of the National Life of Vermont was held on the 21st 
inst., the only change in the board being the election of former Governor W. W. 
Stickney to fill the vacancy caused by the death of James C. Houghton. F. A. 
Howland was elected counsel in place of Hiram A. Huse, deceased. 

—At the annual meeting of the Massachusetts Mutual Life directors were 
elected as follows: For four years, Edwin D. Metcalf, John Knox Marshall, 
John S. Tiney, Lewis J. Powers and Charles S. Warburton; to fill vacancies, 
William Whiting and Dr. Frederick W. Chapin. The agents’ association of the 
company has elected W. J. Harty of Savannah, Ga., president, and J. Putnam 
Stevens of Portland, Maine, secretary. 


Fire Insurance Items froms New England. 


—The Merchants of Providence, R. I., in liquidation, has declared a twenty-five 
per cent dividend. 

—The National Board has offered a reward of $500 for the arrest and conviction 
of the firebugs who set fire recently to three cottages at Oriental Park, West 
Haven, Conn. 

—The City Council of Bangor, Me., has authorized the preparation of plans for 
placing the electric light and alarm wires in conduits, and for the erection of a 
fireproof central controlling station. 

—At a recent meeting of many of the prominent business and manufacturing 
men of Pawtucket, R. I., it was decided to take preliminary steps toward organ- 
izing the Pawtucket Merchants Assurance, with a capital of $100,000. 

—The committee on insurance in the Connecticut legislature is made up of the 
following: Mead of Greenwich, Scarborough of West Hartford, Johnson of 
Hamden, Biglow of Colchester, Backus of Windham, Kirby of Sharon, Tibbals of 
Chatham, and Kibbe of Somers. 

—M. H. Whitcomb, president of the Business Mens Association of Holyoke, 
Mass., has drawn up a plan whereby the municipality may carry the city’s insur- 
ance. A bill will be presented at this session of the Massachusetts legislature for 
the purpose of obtaining the necessary enactments. 
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THE WEST. 


Superintendent Vorys on Natural Gas Permit. 


A. I. Vorys, Insurance Superintendent of Ohio, rules that a company 
doing business in Ohio cannot issue indemnity against loss arising from 
explosions of natural gas, unless that company possesses corporate powers 
under its charter so to do and is permitted to carry on such a business in 
its home State. Superintendent Vorys says in part: 


If there is a fire insurance company incorporated under the laws of 
another State transacting business in Ohio not authorized by the terms 
of its own articles of incorporation to grant indemnity against loss 
arising from explosions of natural gas, and has not the corporate power to 
do so under the laws of the State where organized, such company could 
not be licensed by this Department to grant such insurance or lawfully 
transact such business in this State. 





Increase of Pneumonia in Chicago. 


ACCORDING to a telegram from Chicago it appears that the city health 
department regards pneumonia as the most -dangerous malady with 
which physicians and the health authorities have to grapple. It is said 
that, while consumption is being robbed of many of its terrors by ad- 
vanced sanitary science, pneumonia is claiming a larger number of vic- 
tims every year. Health Commissioner Reynolds in a recent statement 
asserted that since 1900 pneumonia has been the cause of more than one- 
eighth of all the deaths in Chicago. It has killed one-third more per- 
sons than consumption has, and forty-six per cent more than all other 
contagious and infectious diseases combined, including diphtheria, 
typhoid fever and smallpox. The total deaths from infectious diseases 
were 4489, while the deaths from pneumonia numbered 6562. During the 
first seventeen days of this year, out of a total of 14386 deaths, 299 were 
from pneumonia, which was an increase of nearly one-third over the 
deaths from pneumonia for the same period last year. By mortality sta- 
tistics compiled by Commissioner Reynolds for the entire country it is 
shown that the cases of pulmonary consumption decreased from 18.21 in 
10,000 population in 1880 to 14.44 in 1900, while pneumonia increased from 
12.56 in 1880 to 13.49 in 1900. In Chicago during that period there has 
been an increase of 353.4 per cent in deaths from pneumonia. As a con- 
sequence of the alarm caused by the figures showing the excessive mor- 
tality due to pneumonia, physicians are urgently cautioning their patients 
to take great care to guard against exposure to the infection of those 
suffering from the disease, and against cold, privation and exposure. 





Western Life and Casualty Notes. 
—Columbus, Ohio, is to have a life underwriters association. 


—The Fraternal Patriots has been organized in Monroe City, Mo. 
—The New York Life’s business in Illinois last year amounted to $34,000,000. 


—James W. Stevens, president of the Illinois Life, has been elected a director 
of the Western State Bank of Chicago. 


—The Missouri and Kansas departments are making a joint examination of the 
Ancient Order of Pyramids of Kansas City. A 


—The Prudential will establish a general agency in Peoria, IIl., from which the 
central portion of Illinois will be managed. 

—John L. Pierce of Omaha has been appointed Deputy Insurance Commis- 
sioner of Nebraska, succeeding Deruty Babcock. 


—County Treasurer Sims of Columbus, Ohio, has brought suit against the 
Canada Life for $17,168, alleged to be due the county for taxes. 


—Col. Collin Ford, Cincinnati manager for the AStna, will hold a meeting for 
his Southeastern Ohio agents at Steubenville on February 15. 


—Frank S. Eaton, Michigan State agent for the Mutual Life of Illinois, is 
districting the State preparatory for a vigorous campaign this year. 


—The Union Central Life has elected Paul E. Williams and John D. Sage 
members of its directorate to fill vacancies caused by the death of W. G. Williams 
and A. G. Sage. 


—The Hartford Life Insurance Agency has been incorporated in Cincinnati, 
with $10,000 capital, by E. B. Sayers, Joseph Ware, J. A. Rader, J. H. Heacock 
and R. K. Brown. ' 


—Friends of William Van Arsdale of Bokum & Van Arsdale, general agents 
for the Mutual Benefit in Illinois, will hear with much regret of his having been 
stricken with blindness. 

—The Tri-Cities Life Underwriters Association, recently organized at Moline, 
Ill., has elected F. H. Berry president; H. L. Wheelman, vice-president; J. L 
Kemper, secretary, and C. V. Earl, treasurer. 

—C. I. Hitchcock, for the past eight years insurance editor of The Chicago 
Record-Herald, has resigned to become associate editor of The Insurance Field, 
and secretary of The Insurance Field Company. 

—H. F. Norris, superintendent of agencies for the Northwestern Mutual Life, 
announces the appointment of George E. Copeland and Percy H. Evans as assist- 
ant and second assistant superintendents of agencies. 

—Henry Ellsworth, a director of the Security Trust and Life, has been ap- 
pointed general manager for that company for Central and Northern Illinois. 
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Charles B. Soule retains his connection with the company, and Frank G. Soule 
withdraws from the agency to engage in other work. 

—Commissioner Yates of Missouri has taken up the question of brokers’ 
licenses in the State. He estimates that there are about 3000 brokers in Missouri, 
of whom only about 100 have paid the required $10 license fee. 

—The Knights of Pythias, Endowment Rank, has asked the court to order the 
sale of the Lexington Hotel in Chicago, which building comprises a large part 
of the order’s assets. The property is not on a paying basis, 

—B. E. Sylvester, license collector of Kansas City, shows no disposition to 
crop the collection of the $100 agents’ tax, decided by Judge Wolford to be un- 
constitutional, and proposes taking the matter to higher State courts. 

—C. H. Baker of Des Moines, formerly manager of the Annuity Life Association 
of that city, and which-he sold to the Northwestern National of Minneapolis, is 
now said to be organizing another assessment concern in Des Moines. 


—A recently enacted Kansas law provides that all fees for examinations made 
by the Insurance Department shall be turned into the State treasury, the examin- 
ers being paid by the State. The result of this has been that only $2173 was 
collected for examinations during 1902. 

—Agency appointments: T. E. Dye & Brother succeed L. B. Berry as agents 
for the Mutual of New York at Urbana, Ohio; S. B. Grove, agent for Champaign 
county, Ohio, Northwestern Mutual; J. F. Schindler, district agent for Jefferson 
county, Ohio, Northwestern Mutual; Henry Frechman, special agent in Ohio, 
Mutual of New York; John S. Cane, inspector of agencies, Des Moines, [a., 
Equitable Life. 

With the Western Fire Underwriters. 

—The Pacific Fire of New York has received its Illinois license. 

—J. C. Kremer, a well-known insurance man of Wadsworth, Ohio, is dead. 

—The Merchants of St. Louis may enter Texas and Illinois in the near future. 

—Allen Hellawell, who conducted a general insurance agency in Youngstown, 
Ohio, is dead. 

—D. S. O. Mooney will manage the Insurance Brokerage Company of Chicago 
for surplus lines. 


—John E. Waterhouse has been elected secretary of the Underwriters Associa- 
tion of Cincinnati. 

—F. C Moore, ex-presidenit of the Continental of New York, was in Chicago 
recently visiting the Western department. 


—It is reported that the Grain Dealers National Mutual Fire of Indianapolis, 
Ind., may enter Illinois and Ohio in the near future. 


—Owing to inimical legislation, the United States Fire of New York and the 
German of Pittsburg, Pa., will retire from Iowa. 

—Everett Wagner of Indianapolis has been appointed receiver for the Com- 
mercial of New Albany, a “‘special-charter” concern. 

—The St. Paul F. and M. has appointed Van Arsdale & Osborne of Wichita 
general agents for Kansas, succeeding L. V. Babcock. 


—Frank S. Tesch has been appointed Deputy Superintendent of Insurance for 
the State of Colorado, in charge of insurance matters. 


—The Iowa Implement and Vehicle Dealers Mutual of Nevada, Ia., has been 
organized, with P. F. Amey, president, and D. M. Grove, secretary. 


—Reports from St. Paul indicate that the Northern Fire proposed by C. B. 
Gilbert will not materialize, and the organization may be abandoned. 


—E. S. Phelps of Burlington has resigned the Iowa State agency for the New 
York Underwriters Agency to accept a similar position with the Phcenix of 
Hartford. 


—The Prussian National has appointed George S. Valentine of Minneapolis, 
formerly with the Sun Insurance Office, its special agent* for Minnesota, Iowa, 
Missouri, Kansas and Nebraska, to succeed J. R. Hawthorne. 


—The Colonial of New York has broadened the territory of John Naghten & Co. 
of Chicago for reinsurance business so as to cover the Rocky mountain and 
Pacific coast fields, in addition to the twelve States already covered. 


—W. S. Baker & Co. of Chicago, Ill., attorneys for the Illinois Fire Under- 
writers, have organized the Cook County Fire Lloyds, with fifteen subscribers, 
each of whom will deposit a note for $1000. The maximum line carried will be 
$1500. 

—The local underwriters of Moline, Ill., have formed an organization to be 
known as the Moline Fire Underwriters Association, with the following officers: 
C. P. Skinner, president; Kate Gleason, vice-president, and L. Jahns, secretary 
and treasurer. 


—The Farmers Mutual Insurance Companies Union of Indiana will petition the 
present legislature for the enactment of a law permitting mutual tornado com- 
panies to operate throughout the State. At present the law limits a single com- 
pany’s operations to six counties. 

—S. W. Jacobs of Chicago, Ill., has been sued by State’s Attorney on behalf of 
the people for the recovery of $25,000. It is alleged that the defendant has written 
over fifty policies in the Merchants and Manufacturers of Dover, Del., which 
company is not licensed in Illinois. 

—J. A. Warnshuis, Cook county special agent of the Home of New York, has 
issued a circular to the company’s class three agents in Chicago, soliciting re- 
plies to about a dozen questions bearing on their privileges and the increase or 
decrease in aggregate commissions collected by them since the; new rules and 
regulations of the Chicago board went in effect. 

—Owing to the numerous protests from class three agents in Chicago, incident 
to the promulgation of the new rules affecting their commissions, the Chicago 
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Underwriters Association has appointed the following committee of managers to 
satisfactorily adjust the situation: S. A. Rothermel, William S. Warren, Eugene 
Cary, George W. Law, J. W. G. Cofran, Fred S. James, H. H. Walker, I. S. 
Blackwelder and John S. Belden. 


—Sherman Mott, who was formerly president of the Commercial of New 
Albany, Ind., which was recently placed in the hands of a receiver, is now pro- 
moting the Manufacturers Mutual Insurance Company of Indianapolis, of which 
he is the reputed secretary, and W. H. Roberts is said to be president. The 
Manufacturers was organized in 1886, but ceased business some years ago. Its 
organization was maintained, however, as its charter permitted it to begin 
business with $50,000 of premium notes, whereas a new company must have 
$100,000 in notes and $20,000 in cash. It is said that the $50,000 in notes has 
already been obtained and that the company will report to the Auditor of State. 





THE PACIFIC COAST. 





Fire, Life and Casualty Notes. 

—In the opinion of Alfred Stillman of the Board of Fire Underwriters of the 
Pacific, the city of Portland, Ore., stands a good chance of obtaining the neces- 
sary appropriation from the present legislature for the purpose of supplying the 
city with the much-needed fireboat for water-front protection. 

—Judge Cunningham of the District Court at Colorado Springs has given an 
opinion declaring that the anti-rebate law of the State is unconstitutional. The 
case at bar was that of the State against G. H. Parker of Denver. The opinion 
characterizes the statute which makes rebating a felony to be class legislation 
which infringes upon the right of contract. 





THE SOUTH. 





Southern Life and Casualty Notes. 

—The Royal Union Life of Des Moines has retired from Tennessee. 

—W. J. Clay succeeds Jefferson Johnson as Commissioner of Insurance of 
Texas. : 

—The Mutual Benefit Life Association of North Carolina, Monroe, has applied 
for incorporation. 

—Agency appointments: J. H. Crone, general agent and cashier, Fidelity 
Mutual Life, Newport News, Va. 

—C. C. Early and F. L. McKernan of Louisville have been made a committee 
on insurance by the Kentucky Exhibit Association. 

—The Nashville officers of the Mutual Lite of New York are now in the Willcox 
building, where the company occupies the entire seventh floor. 

—R. A, Caldwell, a negro ex-convict, who has organized a number of insurance 
societies among the negroes of North Carolina, has been arrested for swindling. 

—A recent announcement that W. M. Alexander of Atlanta would represent the 
Michigan Mutual Life as special agent is an error, as he is still with the Union 
Central. 

—James R. Young, Insurance Commissioner of North Carolina, has licensed the 
Security Life and Annuity Company of Greensboro, N. C., as an old line legal 
reserve company. 

—A. H. Huling, editor of The Insurance Herald, has resigned to join Frank L. 
Miner of The Philadelphia Intelligencer in the management of The Underwriters 
Review of Des Moines. 

—J. D. Atkisson, an Atlanta man, who has been with the South Atlantic Life 
for one year, received a gold watch from the company in recognition of an ex- 
ceptionally fine record for 1902. 

—The University of Mississippi faculty has decided to give a course of instruc- 
tion in insurance, the course to be under the direction of Professors Shands and 
Somerville, members of the law faculty. 

—Harry Pattie of Asheville, N. C., district superintendent for Western North 
Carolina for the Mutual Life of New York, has been transferred by the company 
to Richmond, Va., as superintendent of agents for Virginia. 

Southern Fire Insurance Notes. 


—The National Union of Pittsburg has entered Tennessee. 

—W. J. Clay has succeeded Jefferson Johnson as Texas Commissioner of In- 
surance, Agriculture, Statistics and History. 

—The word “mutual” in the title of the United Mutual of Raleigh, N. C., has 
been eliminated by an act of the legislature, as the company is a stock concern. 

—The Kentucky Underwriters Agency of Newport, Ky., has been incorporated, 
with a capital stock of $50,000, by C. D. Crawford, John D. Sutre and W. L. 
Glazier. : 

—A programme has been arranged for the coming convention of the National 
Association of Codperative Mutual Insurance Companies. The convention will 
probably be held on May 4 to 9, inclusive, at Chattanooga, Tenn. 











—Opposite a full-page advertisement of “The Bankers Union of the World” 
in the January issue of The Western Insurance Review appears the following 
announcement: “Sells advertising space to respectable and reliable insurance 
companies only. * * * Upholds sound practices.” Apparently in the case 
of The Western Insurance Review practice does not follow precept. 
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COMPANIES AND AGENTS. 


The Springfield Fire and Marine Insurance Company. 

Substantial progress was made by this old and popular Massachusetts 
company during the year just closed. Although the new form of blank 
used in reporting to the Massachusetts Insurance Department, by giving 
credit for “net”? uncollected premiums instead of “gross,” and by other 
changes, eliminates from assets large sums hitherto given credit for in 
that item, the Springfield still shows a gain of $128,526, while its net 
surplus increased $224,875. The company now has $6,027,413 of first-class 
assets, and a net surplus of $1,512,070 over its $2,000,000 capital and all 
liabilities. During 1902 the increase in premiums written (omitting the 
Magdeburg deal) was $498,471, while the losses incurred on same increased 
but $78,975. The net premiums written amounted to $3,002,118. The 
Springfield has been almost uniformly prosperous, and has seldom failed 
to make yearly material additions to its surplus. In July, 1901, it trans- 
ferred $500,000 from surplus to capital account, thereby increasing the 
capital from $1,500,000 to $2,000,000. The Springfield F. and M., which is 
now in its fifty-fourth year, possesses a_strong official and field staff, 
which embraces some of the best-known American underwriters. It is 
made up as follows: President, A. W. Damon; vice-president, Charles E. 
Galacar; secretary, W. J. Mackay; treasurer, F. H. Williams; Western 
department manager, A. J. Harding, Chicago; assistant manager, A. F. 
Dean; second assistant manager, W. A. Blodgett; Pacific Coast depart- 
ment manager, George D. Dornin, San Francisco; assistant manager, 
George W. Dornin. 








The Granite State Fire of Portsmouth, N. H. 

Some of the gains made by this stanch New England company in 
1902 were as follows: In assets over $70,000; in surplus, over $12,000; in 
net premium income, over $61,000; in excess of receipts over disburse- 
ments, $43,000. Percentages based upon net premiums collected during 
the year were: Losses paid, fifty-one per cent; losses incurred, forty-nine 
per cent; managerial expenses, thirty-two per cent. The Granite State 
now has $659,772 of assets, largely represented by State, city and railroad 
bonds and stocks of high character. Its reinsurance reserve amounts 
to $289,188, its capital is still $200,000, and it has a net surplus of $113,994. 
The officers of the Granite State are: President, Hon. Calvin Page; vice- 
president, Hon. John W. Sanborn; secretary, A. F. Howard; treasurer, 
J. V. Hanscom; assistant secretary, J. W. Emery. 





The Travelers Insurance Company. 

Heavy increases in financial strength and magnitude of business are 
prominent features of the annual statement for 1902 of the Travelers In- 
surance Company of Hartford. The company now possesses assets 
amounting to $37,078,368, against which there are liabilities of $31,744,040, 
leaving the sum of $5,334,328 as surplus or. excess security to policyholders. 
As compared with the previous year these figures show a gain of $3,265,312 
in assets, and $329,014 in surplus. During 1902 the company received for 
premiums $8,284,902, its total income was $10,211,190, payments to policy- 
holders $3,707,369, while $3,275,193 was added to the reserve funds. Re- 
turns from the life department show that the new business issued 
amounted to $19,370,218, the business in force increased about nine mill- 
ions to $125,221,318, the sum paid policyholders was $1,872,277, and the 
reserves amount to $27,930,798. The personal accident branch produced 
premiums of $2,380,000, and paid 14,800 claims for $1,080,000, while the 
employers’ liability branch brought in premiums of $1,960,000, and the 
losses paid reached $725,000. Many improvements were made in the com- 
pany’s plans during 1902, and it has entered upon the new year better 
equipped then ever to maintain its place as one of the leading insurance 
corporations of the world. 





The National Assurance Company of Ireland. 

The National of Ireland has, during the eighty years of its existence, 
built up and maintained a high reputation for honorable methods and fair 
dealing, from which its record in the United States during the last few 
years has in nowise detracted. George E. Kendall of Hartford, Conn., its 
United States manager, is well known throughout the country, and espe- 
cially so in the New England field. He has been engaged in fire under- 
writing for nearly thirty-feur years as clerk, local agent, secretary of the 
First National of Worcester, Mass.; general agent for the Guardian of 
London, and for the New Hampshire Fire; secretary of the last-named 
company, and finally United States manager of the National of Ireland. 
The latter company had, on January 1, 1903, assets in the United States 
amounting to $597,771, of which the sum of $208,896 was surplus beyond 
all its American liabilities. The company’s American premium receipts in 
1902 exceeded $525,000. The National’s investments are of a high order, 
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embracing such securities as bonds of the State of Massachusetts, City 
of Boston, Illinois Central Railroad, New York Central and Hudson River 
Railroad and other well-known railroads. As to the company’s experi- 
ence in this country since its admission in 1899, it may be said that, with 
premiums in excess of $1,900,000, its loss ratio has only been about 60 per 
cent, notwithstanding the fact that almost the whole period covered has 
been unsatisfactory to a majority of the companies engaged in the busi- 
ness, and has even forced the retirement of a number of prominent 
corporations. 

It is scarcely likely that the company’s business has been affected to 
any noticeable extent by the continued attacks made upon it by an 
unimportant journal, which, in the course of one of its articles, admitted 
that ‘“‘the condition of the company’s funds in the United States may be 
set down as fairly satisfactory.”” Under Mr. Kendall’s management, and 
with the company’s funds in charge of trustees of such probity and high 
business standing as Patrick A. Collins, John M. Graham and Albert A. 
Pope, it is not anticipated that their condition will be otherwise than 
“satisfactory.” 





Frank A. Colley’s Company and Lloyds. 

Frank A. Colley, formerly of Boston, is now well settled in his offices 
at No. 19 Liberty street, New York, where he transacts business for the 
company and Lloyds associations of which he is the executive head. These 
embrace the United Insurance Company of Raleigh, N. C. (of which Mr. 
Colley is president and John B. Kenney is secretary), the Atlantic Under- 
writers and the Mercantile Lloyds, both of New York, and of both of 
which Mr. Colley is attorney. The statements ‘of this trio of organiza- 
tions for 1902 have now been completed, and make a very good showing. 

The United shows assets aggregating $90,363, inclusive of $50,000 capital, 
with total liabilities of $30,741, giving it a surplus as to policyholders of 
$59,622. Among the liabilities is included a reinsurance reserve of $14,597. 

The Atlantic Underwriters shows a paid-in capital of $25,000, cash 
premium receipts of $7437, and a surplus to policyholders of $27,503, after 
providing for a fifty per cent reserve. In addition, policyholders are pro- 
tected to the extent of $25,000 by the further subscriptions of the under- 
writers, making the total protection for policyholders $52,503 beyond 
the reserve. 

The Mercantile Lloyds, with a paid-in capital of $25,000, received $46,173 
of premiums; and after providing for expenses, unadjusted losses, a fifty 
per cent reserve, and all other liabilities, shows a surplus as to policy- 
holders of $38,276, adding to which the further liability of subscribers 
gives a total protection to policyholders amounting to $63,276. 

Mr. Colley has, in his management of these and other companies, not 
only displayed enterprise, but ability. He has carefully guarded the 
interests of his patrons, and has gained a reputation for operating along 
safe and conservative lines. 





The Glens Falls Insurance Company. 

The fifty-third annual statement of the Glens Falls Insurance Company 
shows that the company’s assets now aggregate $3,825,469, with total 
liabilities (including $200,000 capital) amounting to $1,472,575, leaving a 
net surplus of $2,352,894. The accumulation of so magnificent a surplus 
upon so small a capital, giving the stock a book value of 1276 per cent, 
renders the history of this company a remarkable one. During 1902 the 
company's unearned premiums increased $150,019, and its net surplus in- 
creased $121,761. Stockholders received $60,000 for dividends during 
the year 1902, but at a recent meeting of the directors there was declared 
an extra dividend of thirty per cent in addition to the regular one of 
fifteen per cent. The officers of this prosperous company are: President, 
J. L. Cunningham; secretary, R. A. Little; treasurer, C. J. DeLong. 





The Virginia State Insurance Company. 


The annual meeting of the Virginia State of Richmond was held on 
the 22d instant, and resulted in the election of the following officers and 
directors: President, Judge George L. Christian; vice-president and sec- 
retary, Robert Lecky, Jr.; treasurer, Charles K. Willis. Directors, Judge 
Jeorge L. Christian, S. H. Hawes, John S. Ellett, Judge Edmund Waddell, 
Jr., J. D. Carneal, F. Sitterding, J. M. Fourqurean, T. A. Cary, George L. 
Currie and Robert Lecky, Jr. President N. V. Randolph having indicated 
his desire to retire, Judge Christian, who was vice-president, was chosen 
to succeed Mr. Randolph, and Robert Lecky, Jr., who had been secretary, 
was given the office of vice-president as well. Mr. Lecky, although still 
a young man, has risen rapidly to prominence. He started with the 


Virginia State about eleven years ago as a special agent, and in that 
position demonstrated such underwriting ability and good business judg- 
ment that he was soon promoted to the office of assistant secretary. Mr. 
Lecky’s labors in behalf of the company were so highly satisfactory to 
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the stockholders that he was soon advanced to the secretaryship; and, as 
above stated, has now been elected to the additional office of vice-presi- 
dent. But Mr. Lecky’s energies are not confined to underwriting matters; 
he is a fire commissioner of the city of Richmond, vice-president of the 
German American Banking and Building Company, and a director of 
several other institutions. It is therefore apparent that he is a man of 
strong character and of diversified talents. 

The statement of the Virginia State, as of Dec. 31, 1902 (its 37th annual 
exhibit), shows that it now has $537,310 of assets; against which are its 
capital, $200,000, an unearned premium reserve of $211,609, and $60,273 
of other liabilities, leaving a net surplus of $65,428. These figures repre- 
sent gains of nearly $80,000 in assets, and about $22,000 in net surplus dur- 
ing 1902—a very creditable showing. 





The Western of Pittsburg. 

The Western Insurance Company of Pittsburg, Pa., had a most satis- 
factory year in 1902. Gains were made as follows: In assets, $42,228; 
in reinsurance reserve, $45,439; in net surplus, $6503; in net premium in- 
come, $81,165; in total income, $81,819. Although dividends were paid 
to the amount of $18,000, the income still exceeded the expenditures by 
the sum of $65,301. The Western now has $595,287 of assets, with a capital 
of $300,000 and a net surplus of $41,577. Its surplus to policyholders is 
therefore $341,577. Its net premiums in 1902 were $322,949, and its loss 
and expense ratios were, respectively, fifty per cent and thirty-seven 
per cent. Since its organization in 1849 the Western has paid $3,255,006 
for losses. The officers of the Western embrace John B. Jackson, presi- 
dent; D. Dallas Hare, secretary, and William P. Herbert, vice-president 
and treasurer. 





The Teutonia of New Orleans. 

The popular Teutonia of New Orleans had a successful year in 1902, 
taking on about $45,000 more premiums than in the preceding year, and 
thereby requiring the addition of $31,807 to its unearned premium reserve. 
The income exceeded the disburscments in 1902 by about $80,000; and 
the company closed the year with $734,027 of assets, and a net surplus 
over capital ($250,000) and all liabilities, of $86,916. The reinsurance re- 
serve now amounts to $334,050, and the premiums of the year reached 
the sum of $620,367, as compared with $363,928 in 1897, and $286,747 in 
1892. The officers of the Teutonia are: President, Albert P. Noll; vice- 
president, Sam Hyman; secretary, Frank Langbehn. 





Resident Manager F. J. Walters. 

This week THE SPECTATOR prints the exceptionally fine annual state- 
ment of the United States branch of the London Guarantee and Accident 
Company, and it is due to F. J. Walters, resident manager for the com- 
pany at 45-49 Cedar street, New York, to say—and THE SPECTATOR 
says it on its own responsibility—that the business of the company in the 
metropolitan district is ably conducted, and that the results attained 
have been very satisfactory. A large part of the success of Capt. 
Masters’ administration has been due to his good judgment in selecting 
such able lieutenants as Managers F. J. Walters in New York, E. R. Hunt 
in Philadelphia, and others. They are all well-trained men, thoroughly 
familiar with the various lines transacted by the company, and conse- 
quently good producers. Mr. Walters fully expects to increase his de- 
partment’s business during 1903 in even greater ratio than for preceeding 
years. 





Mutual Benefit Life Insurance Company. 

Last year was unquestionably the best in the long and honorable history 
of the Mutual Benefit Life Insurance Company of Newark, N. J., and only 
a glance at its fifty-eighth annual statement is needed to prove the asser- 
tion. Gains in every important item indicate that its activity increases 
with the passing years and is speedily becoming entitled to classi- 
fication as one of the giants in the business. Last year it received in 
premiums nearly $12,000,000, while its total receipts exceeded $15,600,000: 
payments to policyholders absorbed $8,668,884, and after providing for all 
expenses there was added to the ledger assets the sum of $4,437,067. The 
total assets now amount to $82,833,726, and the surplus on policyholders’ 
account to $6,654,766. In volume of new business the agents of the 
company surpassed their own best records and brought the total issue up 
to $43,188,696, while the insurance in force was increased by $19,887,568 
and now stands at $314,256,081, an amount which is only surpassed by four 
companies transacting ordinary insurance solely. 

At the annual meeting last week James B. Pearson, until a year ago 
vice-president of the company, declined re-election as a director, and 
Secretary Edward L. Dobbins was elected to succeed him. On the same 
day Le Gage Pratt, superintendent of agencies, was advanced to the 
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position of second vice-president, a promotion which his services for five 
years past richly merit. Mr. Pratt has been in life insurance for some 
sixteen years, commencing as a field solicitor. He graduated to a State 
agency, and subsequently rose to be general superintendent of: agencies. 
In September, 1897, he was called to the service of the Mutual Benefit, 
and his promotion is evidence, not only that his good work is fully 
appreciated, but that his experience in the business has been varied and 
extensive enough to fit him for increased responsibilities and honors. 

President Frederick Frelinghuysen has been able to present a splendid 
statement for the first year of his administration of this old company, 
and with such able associate officers as Vice-Presidents Miller and Pratt 
and Secretary Dobbin to aid him there can be no doubt but that a still 
greater degree of growth is in store for the Mutual Benefit. 





American Real Estate Company. 

The fortunes made in New York real estate, both in number and 
amount, are almost incalculable, and during the past few years the in- 
crease in values has been at a greater ratio than ever before. The 
American Real Estate Company, by its certificate system, offers opportu- 
nities to the humblest investor to share in this process of fortune-making 
and its success year by year proves that its managers are men of the 
right stamp. Its latest annual statement shows an increase in assets 
of over $1,433,000, while $175,840 have been added to the surplus. The 
assets now stand at $5,469,884, of which $5,273,613 represents real estate 
and improvements. The statement is certified to by a firm of certified 
public accountants, while the property has been appraised independently 
and the company’s valuation approved as conservative. Intending in- 
vestors will find it advantageous to communicate with the officers of this 
company at 290 Broadway, New York city. 





The Germania Fire of New York. 

A fine statement is published by the Germania Fire Insurance Com- 
pany of New York, as of Jan. 1, 1903. It shows that the company has 
made excellent progress during the past year, having increased its assets 
$213,493, its premium reserve $145,472, and its net surplus $58,437. The 
addition to the reserve reflects a heavy gain in premiums in force, and 
indicates the growing popularity of this strong old company. The 
Germania Fire was organized in 1859 and now has $1,000,000 capital. 
While it has paid satisfactory dividends to its stockholders, it has still 
been enabled, by careful, yet vigorous management, to accumulate 
$5,643,478 of resources, and a net surplus over capital and all liabilities 
of $2,542,884. The surplus was only $960,333 on Jan. 1, 1894, so that a 
gain of $1,582,551 has been made in nine years, in addition to the pay- 
ment of dividends ranging from ten to sixteen per cent per annum. 
Premiums in 1902 amounted to $1,824,367, as against $1,670,479 in 1901; 
while the total income in 1902, $2,087,514 exceeded total disbursements 
(including dividends) by $309,334. The officers and directors have good 
reason to feel pleased with the results of the year’s work. 





The Bankers Life Association of Des floines. 

The twenty-third annual statement of the Bankers Life Association of 
Des Moines shows evidence of continued growth during the year 1902. Its 
total resources now amount to $5,604,549, showing a gain of $484,805 for 
the year, while the liabilities are given as $87,431, leaving a balance of 
$5,517,118. This balance includes the guarantee fund of $3,303,362 and the 
reserve or surplus fund, $2,124,602, which show increases for the year 
of $340,707 and $335,130, respectively. During the year the association 
paid in death claims $1,019,100 and returned guarantee deposits amounting 
to $19,995, making the.total payments since organization, $7,492,418. The 
amount of insurance in force increased during the year $18,768,000, and 
now amounts to $178,534,000. A continuation of the remarkably low death 
rate experienced ever since organization is shown, the rate per thousand 
at risk last year being but $6.22, as against $6.65 for the preceding year. 
Securities deposited with the Iowa State auditor were augumented by 
$743,514 during the year, that official now holding $4,499,284 to protect the 
policyholders of the Bankers Life. 





The South Atlantic Life Insurance Company. 

In the career of the South Atlantic Life Insurance Company of Rich- 
mond, Va., there is shown another instance of the old adage that nothing 
is impossible. Over and over again the difficulties of successfully estab- 
lishing a new life insurance company have been dealt with, but the man- 
agers of this company have apparently brushed such doubts aside, and 
at the end of its third year it shows itself to be firmly established. A few 
figures from its statement for 1902 will accordingly prove of interest. It 
received last year in new premiums $42,855, an increase of twenty-three 
per cent over 1901, while its renewal premiums increased 116 per cent 
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to $42,358, making the total premium receipts $85,213, while other items 
brought the total income up to $96,604. The new business writings of 
the year exceeded $1,600,000 and $976,350 was added to the insurance in 
force, bringing that item up to over $2,600,000. The company has special 
reason to be proud of the fact that its lapse rate on old business was very 
small, less than eighteen per cent, in fact, while a decrease of 18 per cent 
in expenses to income shows that due regard is being had to economy of 
management. The South Atlantic Life is now saad started on the high- 
way leading to success and prosperity. 





The Penn Mutual Life Insurance Company. 


Last year the agents of the Penn Mutual Life of Philadelphia did more 
than was expected of them by rolling up a larger volume of new business 
than in 1901, which was the most successful year in the company’s his- 
tery. Nearly seventy millions of new business in a single year is a very 
good showing, and when it is of the sticking variety the credit is all the 
greater. This company now has over $276,000,000 of insurance in force, 
the gain last year being over $34,000,000, and is rapidly pushing away 
from: its immediate neighbors. Assets and surplus also increased, the 
former to $54,682,957, and the latter to $6,592,834. In premium receipts 
the company made a gain of considerably over one million dollars, the 
total from that source being $10,928,613, while other receipts brought the 
total income up to $13,440,568. One gratifying feature of the statement 
is the fact that in spite of the large increase in business the death 
losses for the year were less than for the preceding year. The Penn 
Mutual in its fifty-fifth annual statement shows all the signs of a 
healthy, vigorous growth, which promises to land it well up among the 
giants of the business. 





MISCELLANEOUS. 


Some Extracts from the Statements of Fire Insurance 
Companies for 1902. 
































| Ner Surpius Over | 
| ane ae ALL 
THER LIABILITIES. 
COMPANIES. | sa | | Total | »Zotal. 
| % ] | Income oo erie 
Jom | in 1902, _ tures 
Jant, | Jan, | a 
| 1902 | 
| | 
| } | 
: $ $ $ | $ $ 
Aachen and Munich......... 1,035,546] 435,412; 382,315] 1,086,474] 814,772 
fEina, Hartiord. ....<... 25. 14,949,521| 5,649,196] 6,014,003) 5,919,951| 5,093,847 
Agricultural, Watertown..... 2,506,250! 505,542} 617,060! 1,399,457) 1,262,652 
Albany, Albany............. | $51,361) 165,005) 163,295) 221,256) 175,633 
Allemannia, Pittsburg....... 638,771 98,392 92,947) 479,641} 463,102 
American, Boston........... 59,036, 120,098) 126,358] 511,939] 375,783 
American, Newark.......... 4,455,004} 1,700,298} 1,883, ,099| 2,201,681) 1,472,340 
Amer. Central, St. Louis..... 3,572,674] 1,252,386) 1,337,158] 1,847,561| 1,346,297 
Assurance Co.of Amer..N.Y. 608,394 88,752 90,578] 545,561] 423,562 
Atlantic Underw., New York? EN dace xis PI eelapniel Reece 
Atlas, LOMGOR: << <ccscacess< 747,200 434,167, 532.750) 1,066,446} 886,510 
Ben Franklin, Allegheny.... 362,921} 55,085 58,235} 172,835] 153,050 
Birmingham Fire, Pittsburg 343,126, 102,290} 113,452) 47,061 33,333 
Boston, Boston............. 3,700,402) 1,720,268) 1,781,235) 1,487,165) 1.495.283 
British American, New York — 423,396! 24,033} 30, 274| 299,815) 199,657 
Buffalo Commercial, Buffalo 420,599 23,400) 67,532} 285,906} 199,142 
Buffalo German, Buffalo..... 2,148,377] 1,453,519] I -_ 929) 646,802} 503,598 
Camden Fire, Camden...... 712,241; 179, 072| 407) 419,654; 302,124 
Capital, Concord.......--.-. 448,749 33, 819) "on 923} 252,285) 170,813 
Century, Des Moines........ 201,503) 22,974! a e4ase+< 
Citizens, St. Louis.......... 610, 55,275| 112,043) 586,750} 362,668 
Cologne Reinsur., Cologne. . 680,198) 24I, 120} 277,180! 637,686) 479,11 
Colonial, New York......... 574,573 85,940} 51,433) 562,266) 456,043 
Colonial, Washington, D.C. 280,069| 1,914) 12,059} 109,493) 104,157 
Columbia, Jersey City...... 499,804 10,01 38, pa 59,420| 61,626 
Commerce, Albany.......... 424,543 96,520 81, 260,266) 206,284 
Commercial Union, London. 4,059,616 1,148,293) 1,185, 675) 3,881,456) 3,145,121 
Commercial Union, N. Y.... 394,481 35,191) 50,673} 257,972} 160,364 
Commonwealth, New York.. 1,142,793! 301,087, 349, 188 358, :377| 233,047 
Conestoga, Lancaster..... ee 128,449} 18,062} 17, 563, 17,979] 13,206 
Connecticut, Hartford....... 4,840,792} 980,776) 1,183,257] 2,873,099} 2,505,560 
Continental, New York...... 12,957,841| 4,901,328) 5,718, 962| 5,854,238] 4,846,579 
COSGERy EIGNOG <5. ccc. "371,545| 122,915) 138, 1494) 140,097} 114,798 
Delaware, Dover....... acsse 137,148) 7,874! 11,629} 41, 151 27,174 
Des Moines, Des Moines.. 453,057 52,984! 70,782| 251,342} 216,277 
Dubuque F. & M., Dubuque 511,082} 218 848, 252,127} 192,338} 127,868 
Empire a New York..... 324,779 27,202) 9,272} 191,038} 186,554 
Equitable F.& M.,Providence 1,171,774, 118, 199! 151.534 3,704} 657,257 
Farmers, Cedar Rapids... 613,150 95.876, 86,086} 362,499} 293,947 
Farmers, York.............. 824,252} 334,523) 350,603} 497.901] 458,522 
Fidelity, Des Moines........ 71,840} —18,095) 5,570| 86,451 81,517 
Fire Ass'n of Phila., Phila... | 6,150,823) 508,958} 674,930) 3,812,370) 3,563,940 
Firemans Fund, San Francis. | 5,202,687) 1,542,555] 1,800,721| 3,983,866) 2,790,234 
Firemens, Newark...... sees | 3,098,007} 1,193,802) 1,377,373} 902,673} 761,817 





-— 
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Net Surp_us OVER 
CAPITAL AND ALL 








Total OTHER LIABILITIES. 

ag 

an. 1, 

COMPANIES, ay 

Jan. 1, Jan. 1, 
1902. 1903. 
$ 

Forest City, Rockford....... 629,092 92, 162 98,081 
Frank'in, Philadelphia....... 3,092,379] 1,078,240] 1,021,064 
German, Freeport........... 4,364,107} 941,775) 1,273,972 
German, Peoria............. 568,361} 175,068] 196,421 
German, Pittsburgh......... 621,828 52,372 81,955 
German; Wheeling......... 327.174] 123.382} 136,659 
German-American, Baltimore 512,499] 189,007} 204,102 
German Aliiance, New York. | 1,244,811] 406,970) 463,564 
German-American, NewYork | 10,319,177] 4,493,136] 4,695,881 
German Mutual, Cincinnati .| 1,294,338} 402,272} 507,528 
Germania, New York........ 5,613,478] 2,484,447] 2,542,884 
Girard F. & M , Philadelphia | 2,009,753} 584,742) 597,048 
Glen Cove, Glen Cove...... 106,693} 91,986] 89,478 
Glens Falls, Glens Fails..... 3,825,469] 2,231,133] 2,352,894 
Globe & Rutgers, New York. | 1,410,102 40,712] 203,105 
Granite State, Por'smouth... | 659,771] 114,640] 113,315 
Greenwich, New Y rk....... 2,174,546] 135,656} 185,719 
Hamburg- Bremen, Hamburg | 1,733 385} 354,683} 373,751 
Hamilton, New York........ 314,817 37,116 39 009 
Hartford, Hartford.......... 13,419,588] 3,000,855] 3,157,181 
Hawkeye, Des Moines....... 677,121| 252,212] 253,841 
Home Fire, Baltimore....... 466,019] 108,030! 95,062 
Home, New York........... 17,108,635] 5,906,343] 6,436,039 
Home F. & M., San Francis. | 1,359,239] . 347.869] 366,653 
Humboldt, Allegheny....... 359,645] 133,528] 152,482 
Indiv. F. Und-rw., St. Louis eC ne 15,210 
Individual Underw., N. Y.. JOO MEO) osccc0s 345,535 
Ins. Co. of No. Amer., Phila. |10,702,584| 1,601,111] 1,988, 589 
Jefferson, Philadelphia Se cnmm 428,746| 218,722} 224,671 
Kings County, New York.... 435,532 87,019] 105,191 
Lafayette, New Yovk.. 617,477 14,249 96,215 
Law, Union & Crown, London 697,256] 427,650) 446,845 
L’pool & Lon. & Globe, L’pool |1I,204,714| 4,600,117} 4,812,202 
L’poo!l & Lon. & Giobe, N.Y. | 461,913 81,838} 107,963 
London & Lancashire, L’poo) | 2,746,215] 866,630) 878,324 
Lond »n Assurance.......... 2,120,410) 791,789] 849,451 
Lumbermens, Phila......... 1,261,792} 552,009] 586,832 
Manchester, Manchester.... | 1,845,017] 554,690] 592,371 
Mechanics, Philadelphia..... 978,032] 193,946] 208,967 
Mech. & Traders, N. <7 525,085 45,927 60,804 
Mercantile Lluyds, N. ao po = ae 13,276 
Merchants, New Orleans.. 171,941 35,000 46,460 
Merchants, St. Louis}....... BRESIAL Saios 35:5 26,309 
Millers & Manu., Minneapolis 162,842 9,503 11,530 
Millers National, Chicago... 857,858] 415,086] 466,595 
Milwaukee, Milwaukee...... 517,502 72,000 88,653 
Milwaukee Mech., Milwaukee | 2,717,214) 1,271,343] 1,267,660 
Monongahela, Pittsburgh.... 268 S14 58,172 64,991 
Moscow, Moscow....... wees 805,905] 159,636) 311,641 
Mutual, Albany........---.-- 223,574] 200,696| 213,288 
Nassau, Brooklyn........... 603,856) 243,164) 242,063 
National, Hartford.......... 6,205,394] 1,481,273] 1,550,803 
National, Dublin............ 597:771|| 208,520] 208,896 
National F. & M., Elizabeth. 200,772 28,604 21,170 
National Standard, NewYork | 634,121} 114.071} 109,610 
National Union, Pittsburgh.. | 1,447,449] 226,957) 312,136 
Newark, Newark............ 719 861] 292,458] 289,161 
New Hampshire, Manchester | 3,779,569} 1,017,833] 1,154,810 
N. Y. & Boston Lloyds, N. Y i ee ee 55-740 
New York, New York....... 459,219 56,218 66,346 
New York Recip. Underw... ns i eae 255,715 
Niagara, New York......... 3,608,155}. 962,567] 1,104,937 
N. Brit'sh & Mercantile, Lon. | 5,758,296] 2,606,214] 2,272,243 
North German, New York.. 375,938 9,236 20,974 
Northern, New York........ 651,435| 152,343] 167,739 
North River, New York...... 1,000,833} 200,216] 210,294 
Northwest'n Nat., Milwaukee | 3,362,099] 1,028,104] 1,070,213 
Oniem, Hartterd............ 2,109,516] 703,588] 644,095 
Pacitic Fire, New York...... G16;076) ....-..2% 90,668 
Palatine, London............ 1,797,297| 742 637] 756,228 
Pelica:', New York.......... 461,344 83,339 73.049 
Pennsylvania, Phila.......... 5,797,584] 2,029,151] 2,197,098 
Pe'er Cooper, New York.. 288,989 97,582 99,823 
Petersb'g Sav.&Ins. Petersb’ g 2,286,529} 314,912} 401,163 
Phenix, Brooklyn........... 7.329.924] 1,778 749] 1,758,155 
Phoenix, Hartford........... 6,497,612] 1,070,884] 1,337,923 
Potomac, Wash............2 575,521] 162,756) 183,414 
Prov.-Washing’on, Provid'ce | 2,359,469] 348,561; 399,178 
Prudential, Taz*wellf....... ZIG OG  ve:s v0 00:0 11,269 
Prussian National, St ttin.... 930,372} 338,360) 347,226 
Queen, New York.......... 517445349] 2,307 782) 2,535,553 
Reliance, Phila elphia....... 1,085,671; 196,294] 198,854 
Richmond Co., Rich’d, N. Y. 38,905 38,547 37.340 
Rochester German, Roches'r| 1,461,993] 521,595} 491,090) 
Royal Exchange, London... | 1,713,746] 727,037| 816,059 
Scottish Un.& Nat.,Edinb’gh | 4,581,956} 2,226,615) 2,181,880 
Security, Baltimore.......... 144,683 22,099 25,527 
Security, Davenport......... 214,606) 54,259 61,727 
Security, New Haven........ | 1,280,027) 167,588] 191,825 














Total 
Income 
in 1902, 


181,152 
792,665 
2,861,509 
211,640 
414.508 
III,515 
158,534 
541,589 
51630, 333 
2,087,515 
631,944 
32,833 
1,324,220 
1,396,586 
472,720 
2,545,064 
1,832,390 
208,590 
10,006, IOI 
311,224 
266,400 
8,950,485 
1,174,812 
I11,880 
52,213 
7,089, 367 
82,344 
224,890 
593,652 
502,615 
8,047,284 
251,035 
2,364,099 
1,910,057 
271.444 
1,751,930 
"248,125 
53,232 
11,056 
84,535 
579.585 
296,883 


240,715 
2,012,100 


723,481 
1,528,163 
1,378,514 

39,141 
1,634,546 

291,242 

2,761,430 
60,412 

227,625 
6,042,992 

715,370 
. 288,667 





Total 
Expendi- 
tures 


in 1902. 


$ 
148,174 
760,330 
2,591,918 
151,207 
352,183 
104,598 
119,604 
352,407 
3 851,491 


6,384,449 
55,255 
148,272 
497,048 
443,470 
5,928,864 
118,990 
1,856,196 
1,375,793 
237-947 
1.515,250 


2,187,952 
3,793,065 
252,790 
260,939 
509,262 
1,162,489 
T, 301,355 
7,111 
1,202,534 
225,007 
2,372,245 


53,893 


133,775 
5,491,447 
3,363,162 


20,119 
42,446 
840,945 











Net Surpius OvER 
CaPiITAL AND ALL 
Pr Otuer Liasiitigs. | _ Total PB soa 

COMPANIES. a a | 
1903. mor | i ee 

Jan. 1, Jan. 1, 

1902. 1903. 
$ $ 

Shawnee, Topeka.......... 498,036 79,963} 102,173} 300,004] 240,467 
Spring Garden, Philadelphia. 1,444,632} 105,789] 100,715} 778,081] 633,365 
Springfie'd F. & M.,Springf'd | 6,027,413) 1,285,971] 1,512,070] 3,776,266) 3,113,086 
State, Des Moines .......... 360 671 49,175 48,198} 158,686) 139,343 
Stuyvesant, New York....... 332,435 I2 522 16,785} 262,351} 163,247 
Suff jk County, Southold.... 64,628 59 105 60,701 10,504 8.982 
a ee 2,902,198} 932,143] 957,711) 2,417,828! 1,904,127 
Tennants F. Und., Chi-ago* PO\GOR) sSee sees 19,555 16,74) 4,979 
Teutonia, Allegheny........ 329,781 87,664 92,527| 190,536} 146,931 
Teutoria, Dayton........... 593,305} 396,078} 405,684] 111,960 80,404 
Teutonia, New Oileans...... 734,027; 100,621 86 916) 734,845) 654,543 
Traders, Chicago Fs tescin aioe 2,659,796] 962,956] 1,092,458] ........] ........ 
Transatlantic, Hamburg.. 575,686] 304,998] 319,180} 366,337] 319,675 
Union, Buffalo..... ....... 226 448) 100,221 107,805 37,029 30.470 
Union, Lordon............. 1,554,024) 631.547) 742,525) 1,277,898] 1,106,514 
U ion, Philadelphia......... 582,431 30,124 40,2890] 425,599] 338,761 
Union, Pittsburgh.......... 175,082 52,397 59.158 24,311 17,411 
United Firemens, Phila. .... | 1,745,093) 172,026] 166,247 01,457| 493,019 
United, Raleigh............. cs. | | Mr ee GEMS), <iwlceeee| sedenees 
Victoria, New York......... 318,242) —1,848 36,521] 213,486) 129 351 
Virginia State, Richmond.... 521,246 37,635 639927} 406,815} 325,342 
Western, Pittsburgh........ oor, 822 33,161 36,353} 384,848} 296,306 
Westchester, N. Y........... 3,300,599} 1,186,812} 1,215,219] 2,350,536] 2,003.095 
Williamsb’g City, Brooklyn. | 2,390,737] 1,187,933] 1,261,137] 1,075,833] 953,140 




















*Commenced business October 1, 1902. { Comrenced business 1902, —Impairment. 





Life Insurance Statements for 1902. 
THE following statements of life insurance companies for the year 1902 
have been made public during the past week: 

Connecticut General—Premiums, $724,640 ($616,841); total income, $916,- 
554 ($802,043); paid policyholders $304,282 ($274,179); income saved, 
$369,606 ($336,227); assets, $4,623,308 ($4,117,482); surplus, $580,640 ($550,- 
594); new business, $4,176,437 ($3,669,389); insurance in force, $20,744,125 
($18,408,559); increase in amount in force, $2,335,566 ($1,964,469). 

Germania Life—Premiums, $3,868,703 ($3,595,162); total income, $5,548,- 
580 ($4,931,379); death claims, $1,119,743 ($1,314,368); endowments and an- 
nuities, $786,287 ($794,767); surrenders, $327,827 ($323,049); dividends to 
policyholders, $189,724 ($208,136); total payments to policyholders, $2,423,- 
581 ($2,640,320); income saved, $2,000,686 ($1,302,602); assets, $30,695,581 
($28,790,810); surplus, $4,319,875 ($3,833,411); new business paid for, $12,- 
900,754 ($10,463,829); insurance in force, $92,105,686 ($85,852,001); increase 
in amount in force, $6,253,635 ($3,933,760). 

Mutual Benefit—Premiums, $11,932,942 ($11,006,985); total income, $15,- 
605,018 ($14,635,610); death claims paid, $4,372,502 ($4,224,704); endow- 
ments and annuities, $1,141,928 ($1,112,515); surrenders, $1,353,226 ($1,257,. 
987); dividends to policyholders, $1,801,228 ($1,742,630); total payments 
to policyholders, $8,668,884 ($8,337,836); income saved, $4,437,067 ($3,832,- 
074); assets, $82,833,726 ($78,410,550); surplus, $6,654,766 ($6,477,344); 
new business, 20,232 policies for $43,188,696 (18,589 for $38,849,699); insur- 
ance in force, 130,145 policies for $314,256,081 (120,869 for $294,368,513); 


_increase ir amount in force, $19,887,568 ($16,197,177). 


Penn Mutual—Premiums, $10,928,613 ($9,682,902); total income, $13,440,- 
568 ($12,033,133); death claims paid, $2,473,166 ($2,756,281); endowments 
and annuities, $1,078,794 ($911,079); surplus apportioned to policyholders, 
$1,239,279 ($1,017,954); total payments to policyholders, $4,935,069 ($5,088,- 
185); assets, $54,682,957 ($48,679,021); surplus accumulated on special 
policy forms, $3,273,841 ($2,853,654); surplus for other contingencies. 
$3,318,993 ($3,322,957); new business, 29,729 policies for $69,632,777 (26,249 
for $62,153,057); insurance in force, 114,831 policies for $276,110,015 (99,083 
for $242,051,662); increase in amount in force, $34,058,353 ($31,650,916). 

Prudential—Assets, $60,245,340 ($48,630,571); surplus, $9,521,405 ($6,864,- 
605); total income over $33,000,000 ($28,800,000); paid policyholders over 
$9,000,000 ($8,500,000); new business paid for over $272,000,000 ($273,000,- 
000); insurance in force over $811,000,000 ($703,000,000); increase in in- 
surance in force over $108,000,000 ($99,000,000). 

Massachusetts Mutual—Premiums, $5,610,735 ($5,149,726); total income, 
$6,886,271 ($6,319,015); death claims paid, $1,568,565 ($1,719,406); endow- 
ments, $275,365 ($289,932); dividends paid, $785,138 ($741,739); surrenders, 
$315,320 ($400,848); total to policyholders, $2,944,388 ($3,151,925); income 
saved, $2,720,874 ($1,978,063); assets $30,960,145 ($28,291,564); surplus, 


$2,606,025 ($2,386,140); new business, 11,561 policies for $25,086,574 (9,199 
for $20,720,944); insurance in force, 67,508 policies for $158,703,802 (61,674 
for $146,106,721); increase in amount in force, $12,597,081 ($9,867,798). 
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Life and Fire Insurance Notes. 
—The drastic anti-trust bill has passed the Arkansas House. 


—Wm. McCabe, managing director of the North American Life of Toronto, 
leaves this week for his usual vacation in Florida. 


—A valuable contribution on “The Longevity and Mortality of Jews,” by F. L. 
Hoffmann, statistician of the Prudential, appears in the current number of The 
Medical Examiner and Practitioner. 


—The papers read at the fall meeting of the Actuarial Society of America, held 
at Washington, D. C., October 23 and 24, have finally been printed, constituting 
No. 28 of the transactions of the society. 


—H.:L. Remmel of Little Rock, general agent of the Mutual Life of New 
York in Arkansas, was nominated by the Republicans for United States Senator. 
He received the votes of the two Republican members of the Assembly. 


—Cornelius Van Cott, postmaster of New York and president of the Great 
Eastern Casualty Company, is experiencing some of the benefits of accident in- 
surance, due to the fact that he fell down-stairs at his home on Monday last, 
receiving a variety of painful injuries. 

—A number of banquets have been held in the various agencies within the 
past few days, among which are the Indiana agents of the John Hancock, at In- 
dianapolis; the Wilkesbarre agents of the Equitable Life, and the Pittsburg 
agency force of the Connecticut Mutual Life. 


—We would suggest that it would be nothing more than common courtesy for 
The Vindicator of New Orleans to give credit to THz Sprecrator when using 
its figures of life insurance in 1902, especially as we expect to supply in com- 
parative form the statements of several companies, in addition to those already 
printed. At the same time we wish to refrain from taking the credit for The Sur- 
veyor’s supplement on the Underwriters Association of New York, which The 
Vindicator assigns to us. 


—The Century for February presents a number of illustrations of the aurora 
borealis in color, by Frank Wilbert Stokes; “‘The Overshadowing Senate,” by 
Henry Loomis Nelson, illustrated by A. I. Keller; “When the Consul Came to 
Pekin,” by Abigale H. Fitch; the third number of “The Prologue of the American 
Revolution,” by Justin H. Smith, and instalments of “The Poe-Chivers Papers,” 
“The Yellow Van” and “Lovey Mary,” appear in this number. William Gage 
Erving contributes ‘“Khartum to Cairo in an Adirondack Canoe,” illustrated. 


—Frederick L. Hoffman, statistician of the Prudential, contributes to the 
latest quarterly publication. of the American Statistical Association a lengthy 
and valuable article on “The Vital Statistics of the Census of 1900.” Mr. Hoff- 
man thinks that the census volume on vital statistics has fallen far short of 
what the general public had a right to expect, and says in conclusion: “The 
American people have a right to insist that they shall not be imposed upon by a 
mass of misleading statistics and conclusions published under government 
authority as a contribution to science.” 


—The Canada Life has issued a new set of policies, in which the limited in- 
stalment option formerly used has been made continuous and all restrictions as 
to residence, travel and occupation have been removed. The clause voiding the 
policy in event of suicide within one year has been retained, and a change of 
beneficiary clause introduced. Extended insurance is granted upon application, 
the loan feature being automatic and effective so long as any reserve remains 
unused. The insured may resume paying premiums at any time during the loan 
extension period, no medical certificate being required. 


—Representatives of the leading life companies of Canada conferred on January 
15 with the Minister of Finance upon the subect of amendments to the law en- 
larging the powers of investment granted to them under the insurance act. The 
deputation asked for such amendments of the law as would place Canadian com- 
panies on a par with British and American companies and bring the former in 
line with the prevailing practice in Great Britain and the United States. It is a 
broadening of the act to permit investment in the stocks of companies which 
have sprung into existence as the result of modern industrial development which 
is sought. 








ANTED—AN OLD LINE LIFE INSURANCE 
Company wants to secure the services of an experienced life 
insurance man for a special service. 
To the right man a “‘ ground floor” contract will be given. 
plying give references and experience. 
Address ‘‘Old Line,” care of THE SPECTATOR (P. O. Box 1117),N.Y. 


In ap- 








Company Representation Wanted. 


COMPANIES WANTED. 
AM IN NEED OF SEVERAL FIRE INSURANCE 


Companies for Pittsburgh and surrounding territory, or for the City 

of McKeesport, which is near Pittsburgh. I have been representing 
three large companies in McKeesport for years, and in Pittsburgh only 
have one. Brokering the balance of my business. 


CHARLES F. DeLONG, No. 341 Fourth Ave., Pittsburgh. 








LECTRIC WIRING 


for the use of ARCHITECTS, UNDERWRITERS and the OWNERS OF 
Sursenes. By Russgit Ross. 


This work is a very full and complete treatise upon the subject of 
electric wiring, and presents in detail the methods for securing safety in the 
introduction of electricity for power, lighting and heating purposes. Much 
attention is given to the National Code of Rules for Electric Wiring as 
adopted by the fire underwriters ; also respecting the dangers of faulty wiring 
and unworkmanlike construction which make the introduction of electricity 
into buildings so dangerous. 

The book is handsomely printed on heavy paper, contains nearly 200 
pages, and is substantially bound in cloth with heavy boards. 


Sent postpaid to any address on receipt of price, $2.50. Address, 
THE SPECTATOR COMPANY, o5 WILLIAM STREET. New York. 


RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 





ESTABLISHED 1833 


FIRE AND MARINE. UNITED STATES BRANCH. 
January ist, 1902. 


| Ee ea Ree Re eee SR ee a a en ae $1,368,303.01 
ee ne np oie et ae eae nS eee ne 874,849.36 
RGN II ica oasis ss nea saa 488,453.65 





HON. GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 





CHARTERED 1866 
THE OLD RELIABLE 


ARTFORD LIFE INSURANCE CoO. 
HARTFORD, CONN. 


In its Industrial Branch, issues Whole Life, Endowment, Semi- 
Endowment, and Life-Endowment-at-Age-80 Policies in Amounts 
from $10 to $500, and from ages 2 to 60. 

These policies are plain in terms and conditions. 
and other values are written in the contract. 

All “Hartford” policies are in full immediate benefit in case of 
death by accident. 

BEST to Sell or Insure Under. 
$22,000,000 Paid in Benefits. 


CHAS. H. BACALL, Secretary 


Cash Surrender 


GEO. E. KEENEY, President 





‘You have done better than you promised for me.”— 
G. W. WATTLES, President Union National Bank, Omaha, 
on a $2,000 Ten Payment Life. 





Royal Union Mutual Life 


DES MOINES, IOWA. 


FRANK D. JACKSON, President. 
SIDNEY A. FOSTER, Secretary. 





ANTED AT ONCE. 


ACTIVE AND HUSTLING AGENTS 


to represent our Personal, Accident and Burglary Depart- 
Address 
MARYLAND CASUALTY COMPANY, 
Home Orrice, EQuITABLE BUILDING, 
Baltimore, Md. 


ments. 


JOHN T. STONE, President.. 
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Higency Wants. 


ANTED—DISTRICT AGENT FOR SUSSEX 
County, Delaware, and Wicomico County 
Maryland. Sussex has half a dozen good towns 
Salisbury is the chief town in Wicomico. Look it 
up before replying, and state the reason you would 
consider locating in either county. 


HERBERT N. FELL, Manacer, 
The Mutual Life of New York, 
Wilmington, Delaware 











IFE INSURANCE IN TEXAS.—EMIGRATE TO 

Texas, where prosperity fills the air and the Life Agent who 

can and will hustle never goes hungry or short of cash. “ Business 

is easy.” I want a few more good men, The OLD HARTFORD LIFE 
is on top in Texas. 

W. H. PATTERSON, Megr., 412-413 Trust Bldg., Dallas, Texas. 


THEXTAS. 
ANTED—GOOD AGENTS TO SELL MOST AT- 


tractive Policy Contract now offered. Producers of high grade 
business can secure an extra fancy contract with the Germania Life 

Insurance Company. Apply to CHAS, H. FLORIAN, Manager, 
SAN ANTONIO, TEXAS. 


ANTED-—IN OREGON, WASHINGTON AND 
Idaho, a good producer for District Managership with the Million-Dollar, 
North Pacific Department, Washington Life. Yearly Paid Insurance over $1,000,000; 
Yearly Paid Premiums over $50,000. Agents independent and self-supporting. Apply 
with references to BLAIR T. SCOTT, General Manager, 
610-11-12-13 Chamber of Commerce Building, Portland, Ore. 
421-422 New York Block, Seattle, Washington. 
530-581 Rookery Block, Spokane, Washington. 











Come to California. If not, why not? 
UARANTEES-—-THE CALIFORNIA DEPART- 


ment of the Washington Life will give good producers a ‘‘right good” welcome. 

Two District Managerships open to leaders. Yearly paid new business must be 
DOUBLED in 1903 to $2,000,000. Territory thoroughly organized ; business is easy ; 
perfect climate ; excellent crops—PROSPERITY, HAPPINESS and WEALTH. Splen- 
did opportunities ready and open—lots of business just waiting for good men. All corre- 
spondence strictly confidential. Apply with references to HOWARD PERRIN, General 
Manager, 85, 86, 87 and 88 Chronicle Building, San Francisco. 


UR BUSINESS LAST YEAR IN TENNESSEE 
was more than half a million greater than that of any other 
company. This year we are 50 per cent. ahead of our own record. 
I want a competent Superintendent of Agents—a personal producer, 


Will pay good salary and expenses. 
WM. R. LUKE, MANAGER, Nashville, Tenn. 


ANTED-—DISTRICT AND SPECIAL AGENTS 


for Western Indiana. The territory is thoroughly organized and there is a good 
line of insurance in force. Liberal renewal contract will be given to first-class agents. 
None but experienced agents need apply. 
Address T. N. HARDEN, General Agent Northwestern Mutual Life Insurance 
Company, of Milwaukee, Wis., Indianapolis, Ind. Lock Box 442, 








Prominent Hgents and Brokers. 








M DUGRO BUTTLES, 
bd 56 and 58 Pine Street, New York. 


SURPLUS LINES. 


Le Foncier of France Insurance Company. 
La Gardienne Insurance Company, Paris, France. 


Telephone, 408 John. 


— & VAN DEINSE, 
Indianapolis, Ind. 





Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks, 
Correspondence solicited. 





WOODCOCK HOWE, 
° Insurance Broker, 
No, 50 Pine Street, New York City. 


Special Facilities for Placing Surplus Lines, 
CORRESPONDENCE SOLICITED. 


LBERT M. BONELL, 
56-58 PINE STREET, NEW YORK. 





Exceptional facilities for Surplus Lines throughout United States and Canada. 
Reference, any Company in this city, 





RICHARD L, ROBERTS 
OBERTS AND OSMUN 
49 LIBERTY STREET, NEW YORK 
INSURANCE BROKERS 


&e~ Handling of Surplus Lines a Specialty 
FIRE TRANSPORTATION MARINE 


PICHARD A, OSMUN 





ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 


Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Mills, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 





HERBERT Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Wittiam Street, New York 
Correspondence Solicited. 


L. Austin Jounson, Sec. 





pottock & CORTIS, 
SURPLUS LINES, 


19 LIBERTY STREET, 


Telephone, 4081 John. NEW YORK CITY. 











——, & HOWEY, 


SURPLUS LINES 


New York Fire Lloyds. : 
Saitensy Ait, 29 Liberty Street, New York. 


New York Surplus Underwriters. 


HCENIX ASSURANCE CO. 
OF LONDON. 
FIRE INSURANCE ONLY. Losses paid, over $100,000,000 
Head Office for the United States: Nos. 37 & 39 Liberty St., NewYork City 
A. D. IRVING, Manager: 
B. E. CLARK, Ass’t Manager. L. P. BAYARD, 2d Ass’t Manager. 





UNITED STATES BRANCH. 





CAPITAL $100,000—FULL PAID. 
ERCHANTS INSURANCE CO. 
CENTURY BUILDING, ST. LOUIS, MO. 


DESIRABLE SURPLUS LINES SOLICITED THROUGHOUT THE UNITED 
STATES. 


HOWARD A. BLOSSOM, President. 





ISAAC T. MANN, President. M. S. PENDLETON, Secretary. 


PRUDENTIAL 


FIRE INSURANCE COMPANT 
TAZEWELL, VIRGINIA. 


Purely surplus lines, at full tariff rates, throughout the United 
States, solicited. 
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Prominent Agents and Brokers. 





fictuarial, 





MOODEY CRITCHELL & CO., 
, SURPLUS LINES, 
*Phone, 1497 John, 56-58 PINE STREET, NEW YORK CITY. 
Central Insurance Company, Ltd., of England. 
Correspondence solicited throughout the United States and Canada. 





DWARD CLUFF, 
SURPLUS LINES, 
80-82 William Street, New York. 


REPRESENTING THE 


Ottawa Fire Insurance Company, The Michigan Millers, British 
Dominions and other companies. 





W. C. Bennett. ESTABLISHED 1869. J. Burns ALLEN. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa.--Special attention given to 
Surplus lines. 


Prominent Agents and Brokers at Chicago. 














E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, 
148 LA SALLE STREET, CHICAGO. 


Representing Hanover Insurance Co. of New York; National Union Insurance 
Co. of Washington; Transatlantic Insurance Co, of Hamburg. 


Over 25 years’ experience in the theory and practice of insurance in all its 
branches. Your patronage invited. 





ESTABLISHED 1863. 


JOHN NAGHTEN & CO, 


INSURANCE, 
159 La SALLE STREET, 


CENTRAL 1159, CHICAGO, ILL. 


GEO. W. MONTGOMERY, M. L. C. FUNKHOUSER. 
MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 LaSalle Street, Cuicaco, ILL, 

Firemen’s Ins, Co., Newark ; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. Co., Wash- 


ington ; Farmers and Merchants’ Ins, Co., Lincoln, Neb.; Lloyds Plate Glass Ins, Co., New 
York, and Union Surety & Guaranty Co., Philadelphia, Pa. 


T. MARSHALL & CO., FIRE 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. 
large lines on all classes of insurable property. 





Lona DISTANCE TELEPHONE 








INSURANCE, 


Facilities for placing 








Life Onsurance Loans and Tnvestinents, 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. : 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Eguiraste Burtpine, Cuicaco, ILL. 














Mercantile Agencies. 








OLMES’ MERCANTILE AGENCY 
Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and IN- 
SPECTIONS in any part of the United States and Canada from reliable Attorneys-at-Law, 
and no pains or expense is spared to get reliable, prompt and satisfactory reports. 
THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, Special trained Inspectors in my employ in all large cities, I have per- 
mission to refer to any of the many Companies for whom I now do business, Correspond- 
ence solicited 
CHARLES 8B. HOLMES, Proprietor. 182 NASSAU S8T., NEW YORK, N. Y, 

(CLicgNSED AND BonpgD UNDER New Yorx State Laws.) 








AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St., New YorK (Rooms 1404-5). Telephone, 5427 Cortlandt. 


Letters addressed D. P. FACKLER, Actuary, New York, arrive promptly. 





oe C. WRIGHT, 


Successor to ELIZUR WRIGHT, 
CONSULTING ACTUARY. 

Reasonable charges for all sorts of Actuarial and Accountant work. 
Examinations conducted. Books and forms of account designed. 
45 MILK STREET (Rooms 77-87), BOSTON. 

Cable Address, ‘‘Actuary.”’ 


Telephone, 2662 Main. 
Western Union Code. 


|; eee MENANDER DAWSON, 


CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. 





No. 11 Broadway, New York, N. Y. 





R: E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





HARLES J. HARVEY, F. I. A., Consulting Actuary 
(Fellow of The Institute of Actuaries of Great Britain and Ireland) 
Author of the Valuation System in general use by the State Insurance Departments for 
industrial policies. Vide New York State Reports of leading industrial company for 1882 and 
1883—Business in Force at end of 1883, 50 per cent. greater than at end of 1882, yet 
Policy Reserve decreased by $70,000. Reserve at present time many millions of dollars 
less than by system in previous use. 


Telephone, 251 Jersey City. 43 Montgomery Street, Jersey City, N. J. 








Insurance Lawyers. 


D GARRETT COMPANY, 
e 29 Liberty Street, New York. 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1o02. 


In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companies, the 1902 edition contains Assets, Liabilities, Losses Out- 
standing, Unearned Premiums, Net Surplus, Premium Receipts, Dividend Rates for 25 
years prior to 1900, General and Special Agents and Short-Rate Tables. 


Pr’ce, with Monthly Supplements, $10 Per Annum. 














Salvage Companies. 








ieee HITT SALVAGE co. 
ATLANTA, GA. 


Salwors and Appraisers. 
Cotton. Salwagce. 











. R. WHARTON, Life Insurance Expert, 


Not seiling life insurance, but informa- 
tion about it. Full, accurate and impar- 
tial information on all branches of the 
business. Actuarial and statistical work 
for companies; literature and aids for 
agents; advice and assistance for policy- 
holders. Letters of advice to agents and 
policyholders. Confidential. Sendstamp. 


9 CLARK STREET, ROCM 10, CHICAGO. 


= 


eo “2a 


Get Facts.” 
UOWEYM SY,, 
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ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor, Cedar St., NEw YorK. 


ORGANIZED 1859. 


STATEMENT, JANUARY 1, 1903. 


RGR SS i cicvcccusucnseunns anemone ancusGade mekapwasneaeescanbawcencke $1,000,000.00 
See Tie SIRO RER FRING won cdc cc ceds cccdepacqecunewcunseedinewsuee 1,927 ,600.83 
Reserve for Losect under adjustment... cocans cesses ncnsccnocens oncnwvecsces 123,652.14 
Pennine Tare CA OE insist soc ceccieinsscevesnceaeeneaens 49,340.03 
Ge I cine enna eesns eens aonmane eae 2,542,883 70 

I is as Ros tithes ac nwakentndnenne eases $5,643,477.70 


HUGO SCHUMANN, Pressipent. 


Fr. Von PERNUTH | Vice-Presidents, Cuas, RuyKHAVER, 


Gro. B. Epwarps, Gustav Kgur, | Secretaries. 


ABULAR PUBLICATIONS OF 
WALTER C. WRIGHT. 


Life, Temporary and Deferred Annuity Values, American Experi- 
ence, 3% (10 cards), $7.50. 

Life, Temporary and Deferred Annuity Values, American Experi- 
ence, 3% % (10 cards), $7.50. 

Both sets of tables together, $10; additional copy of either table, $2.50. 

Survivors of 100 Persons Insuring at Any Age from 20 to 69, During any 
Number of Years from 1 to 60, by American Experience Table; 
price 100 copies, $5.00. 


THE SPECTATOR COMPANY 
Sole Selling Agents 


95 WILLIAM STREET - : - NEW YORK 








POLICIES ISSUED BY 


THE KANSAS UNION LIFE INSURANCE CO. 


Have two distinct advantages, to wit: 
Policy Registration and compliance with the compulsory 
reserve-deposit law of Kansas— 
THAT’S MORE SECURITY. 
The Special Mortuary Dividend, guaranteeing payment 
of the Accumulations, whether the insured lives or 
dies— THAT’S MORE INSURANCE. 


These are matters of importance to the man who buys, and to the man whe 
sells. We want to hear from both. Address 


J. P. DAVIS, President, Topeka, Kan. 





UNITED STATES BRANCH, 
HARTFORD, CONN. 
GEORCE E. KENDALL, Manacen. 





THE 


NION CENTRAL LIFE INS. CO. 
CINCINNATI, 0. 


ASSETS, JANUARY 1, 1902, $30,048,592.48 
SURPLUS, 4,400,311.24 
No Fluctuating Securities.—Largest Rate of Interest.—Lowest Death Rate. 
Endowments at Life Rates and Twenty Payment Guaranty Policies 
Specialties. 


, 
Large and increasing Dividends to policyholders. DrstraBLE Contracts and 
Goop Territory open for Live agents. 


Address, JOHN M. PATTISON, President. 





HE EQUITABLE LiFE INS. CO. 
OF IOWA 


has some first-class openings for GENERAL AND DISTRICT AGEN- 
CIES in Pennsylvania, Ohio, Illinois, Indiana and Michigan. Contracts 
direct. 


POLICY RESERVES DEPOSITED WITH THE STATE. 


This may be YOUR opportunity to build upa permanent and profit- 


able agency. 
ADDRESS THE COMPANY AT 


DES MOINES, IOW A. 





. THE 
ENNSYLVANIA CASUALTY CO. 


Scranton, Pa. Incorporated 1899. 


$100,000 Deposited with Pennsylvania Insurance Department. 
W. W. WATSON, President. F. H. KINGSBURY, Secretary. 
G. W. PHILLIPS, Superintendent of Agents. 


HEALTH, ACCIDENT AND LIABILITY 
INSURANCE. 


Liberal contracts and prompt settlement of claims guaranteed. 





S lee DILEMMA OF FRATERNAL ORDERS. 


A twelve-page leaflet of text and tables, showing that the increasing 
cost and loss of members demand radical changes in the assessment fraternal 
system. The tables are brought up to January 1, 1902. This leaflet should 
be placed in the hands of all life insurance agents who meet the fraternal 
orders in competition, 


PRICES: $15 per 1,000 copies; $10 per 500 copies; $2.50 per 
100 copies. Send 10c. for sample copy. 


THE SPECTATOR COMPANY, 95 William Street, New York. 





-” iediaaaia sciclie LIFE INS. COMP’Y 
RICHMOND, VA. 


STATEMENT DECEMBER 33, 1902 


Now Busimens Written. «...060. cs cvccssccccceec ete $1,594,050 
Gain in Insurance in Force..... Sunde taracnstactonsrwetae 60% 
Gainer INOW WBUGITIOSS: so is cies: esse cisisieie te wise ovis 39% 
Gain in Premium Income.................0eeseee 57% 
PMSUPANCOMM OVCOs 07 sieii6:6, site srecsissaianaeidsisiciare ow eles $2,608,600 





COTTISH AMERICAN FIRE ASS’N, 


Home Office, 195-197 LA SALLE STREET, CHICAGO, ILL. 
TELEPHONE, CENTRAL 3485, 


A, J, SALOMON, - - - United States Manager and Attorney. 


UNDERWRITERS: 


A. D. HANNAH, Treas. Hannah & Hogg, Wholesale Liquors and Prop. Brevoort Hotel. 
DAVID HOGG, Pres. Hannah & Hogg, Wholesale Liquors and Prop. Brevoort Hotel, 
Hon. JOHN C, EVERETT, Justice of Peace. 

ED. F. KEEFER, of Doud & Keefer, Live Stock Commission. 

W. L. DOGGETT, of W. L. Doggett & Bros., Real Fst-te. 

J. M. KAISER, of EFiseman, Kaiser & Co., Manufacturers of Leather Goods, 

JOHN MILLOY, of John Milloy & Co , Wholesale Dry Goods, 

GEO. W. HOYT, of ‘:e0. W. Hoyt & Co., Whoiesa e Dry Goods. 

B. Z. GLASER, of B. Z. Glaser & Co., Silks. 

E. N. NEWBURGER, General Salesman, Marshall Field & Co., Wholesale. 








Surplus Lines on Desirable Risks at Tariff Rates Solicited. 














